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DIRECTOR'S REPORT 
To, 

The Members, 

Your Directors have pleasure in presenting Financial Statement for the year ended March 31 , 2021 

Financial performance: 

(Rso in Lacs) 

1 

Pa.oticulars 2020-21 II 2019-20 
Total Income 18022.23 II 18896.54 
L ess:Total Expenses 5524.09 II 8001.01 

I Profit/(Loss) before Tax II 12498.14 II 10895.53 
Less: Tax Expense 
1) Current Tax 1842.60 1569.39 

2) Deferred tax 
expenses/(Income) 

472.77 (131.08) 

3) Earl ier years tax provision 105.29 -

I P rofit/CLoss) after Tax II 10077.48 II 9457.22 
Balance brought forward from 
prevIous years 

Less Dividend Paid 

140346.65 

(1851.25) 

163300.13 

(53.17) 

Add : Other comprehensive 
Income/ (loss) ( net of taxes) 
0) Items that will not be 

reclassified to profit or 
loss 
a) Equity instruments 

through other 
comprehensive 
Income 

(ii) Income tax relating to 

79518.97 (36676.88) 

items that wi II not be 
reclassified to profit or 
loss 

(92~9.40) 4319.36 

Total Comprehensive Income (80307.05) (22900.30) 

Balance carried to Balance 
Sheet [ 

218802.4511 140346.65\ 

THE HINDUSTAN TIMES LIMITED - ANNUAL REPORT 2021 I 1 



THE HINDUSTAN TIMES LIMITED 


Dividend 

Your Directors are pleased to recommend a dividend @ Re. I per share on 53,16,920 equity shares ofRs. 10/- each for the financial 
year ended 31" March 2021. The Board also declared an interim dividend @ Rs. 25.50 per share on 70,00,000 9% Cumulative 
redeemable preference shares and @ Rs 6 per share on 2,00,000 6% Non Convertible, Non - Cumulative Redeemable preference 
share for the financial year emled 31 SI March 2021 . 

Company's workin~ and state of Company's affair 

The performance of the Company during the financial year was satisfactory. There was no change in the nature 
ofthe business in the preceding financial year. 

The Company has not transferred any amount to the General Reserve during the year under review. 

There was an adequacy of internal financial control system with reference to the Financial Statements during 
the preceding financial year. 

The Company has not issued Equity Shares with differential rights, Sweat Equity Shares and Employee Stock 
Options during the year. 

However, Company has issued and allotted 70,00,000 cumulative redeemable Preference Shares ofRs. 10 each 
during the year on preferential basis as approved by the shareholders in last Annual General Meeting. 

The Company has not received any report from auditors in respect of any fraud pursuant to section 143( 12) of 
Companies Act, 2013. 

No significant or material orders were passed by the Regulators or Courts or Tri bunals which impact the' going 
concern' status and Company's operations in future 

Material chan~es and commitments 

There werc no material changes and commitments, affecting the financial position of the Company, which have 
occurred between 31 st March, 2021 and date ofthis report. 

Subsidiary/Joint Ventures/Associate Companies/Body Corporate 

During the year under review, G04i.com(Mauritius) Limited is under the process of liquidation and HT Global 

Education Private Limited ceases to be step down subsidiary of the Company with effect from 14th A llgust, 

2020 and Mosaic Media Ventures Private Limited has hecome the step down subsidiary ofthe Company with 

effect from 02nd December, 2020. 

The performance and financial position of the Suhsidiaries, Associate Companies and Body Corporate are 

annexed to the financial statement in FormAOC-1. 


Deposits 

The Company has not accepted/ renewed deposits covered undcr Chapter V ofthc Companics Act, 2013 and no 
deposit have been remained unpaid or unclaimed at the end ofthe year. Further, the Company has not defaulted 
in repayments of deposits or payment of interest thereon during the year. The Company has no deposits which 
are not in compliance with the requirement ofthe Chapter V ofthe Act. 
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StatutoryAuditors 

The members of the Company in their Annual General Meeting held on 25th September, 2017 appointed, Mis 
BGJC & Associates LLP, ChaIiered Accountants, as Statutory Auditors of the Company to hold office, till the 
conclusion ofthe Annual General Meeting to be held in calendar year 2022. 

In terms of requirements under Section 141 and other applicable provisions of the Companies Act, 2013 Mis 
BGJC & Associates LLP, Chartered Accountants have confirmed their eligibility to continue as statutory 
Auditor. 

Further, there are no qualifications, reservations or adverse remarks made by the Statutory Auditors in their 
report. except title deed of a land is not in the name of Company. The Company has applied to Jaipur 
Development Authority for registration of property situated at Jaipur (Rajasthan) in its name and further 
Company is pursuing the matter with Jaipur DevelopmentAuthority. 

Cost Audit 

The Central Government has not prescribed the maintenance of cost records pursuant to section 148 (1) of the 
Companies Act, 2013 for any activities carried out by the Company. 

Intel'nal Complaint Committee 

The Company has complied with the provisions related to constitution of an Internal Complaint Committee 
under the Sexual H arassment ofWomen at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

There were no complaints received during the year and no complaints were pending at the end ofyear. 

Disclosures under Companies Act, 2013 

(I) Conservation of ener~y, technolQgy absorption and foreign exchan~e earnin~s and out~o: 

A) Conservation ofenergy: 

(i) the steps taken or impact on conservation ofenergy;-The Company has constantly been emphasizing an 
optimization ofenergy consumption in evelY possible area and creating awarcncss amongst all employees to 
prevent misuse of energy at all levels i.e. all air conditioners, lights and computers are being switched off 
after office hours . 

(ii) the steps taken by the company for utilizing alternate sources of energy;The Company is exploring the 
possibility of using the solar energy. 

(iii) the capital investment on cnergy conservation equipmcnts; The Company has not incurred any capital 
expenses on energy conservative equipment as same is not required considering the present busincss 
activities. 

(B) Technology absorption 

i.) the efforts made towards technology absorption - N o technology has been absorbed by the Company. 
ii.) the benefits dcrived like product improvement, cost reduction, product development or import 

substitution: Not applicable, as the Company has not absorbed any technology. 
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iii.) in case of imported technology (imported during the last three years reckoned from the beginning ofthe 
financial year)- Company has not impolied any technology. 

C) Forei2n exchan2e earnings and Outgo: 

During the year the Company has earned Rs. 146.19 Lacs foreign exchange and incurred Rs . 59.13 Lacs in 
foreign exchange 

(III) Directors 

During the year Shri Virendra Kumar Charoria retire by rotation at the ensuing Annual General Meeting, and 
being eligible, has offered himselffor re-appointment. 

(IV) Number ofmeetings of the Board ofDirectors 

The Board of Directors duly met 12 times respectively on 22nd May, 2020, 28th May, 2020, 01st June, 2020, 
20th July, 2020, 31 st August, 2020, 15th October,2020, 28th November, 2020, 29th January, 2021, 16th 
February,2021, 23rd February, 2021, 15th March, 2021 and 20th March, 2021 during the financial year 2020­
21. 

(V) Audit Committee 

The Audit Committee of the Board presently comprises ofSmt. Shobhana Bhartia, Shri Priyavrat Bhmiia and 
Shri Virendra Kumar Charoria. During the year, lhe Committee met on 31 stAugust, 2020 and 28th November, 
2020 

(VI) Nomination Committee 

The Nomination Committee of the Board presently comprises of Smt. Shobhana Bhartia, Shri Priyavrat 
Bhartia and Shri Shamit Bhmiia. During the year, the Committee met on 14th May, 2020 and 28th October, 
2020. 

(VII) Corporate Social Responsibility Committee 

The Corporate Social Responsibility Committee comprises of Smt. Shobhana Bhartia, Chairperson, Shri 
Priyavrat Dhaliia and Shri Virendra Kumar Charoria (Members) . 

During the year, two meetings ofthe CSR committee was held on 31 stAugust, 2020 and 28th November, 2020 

(VIII) Particulars ofloans, guarantees or investments under section 186 ofCompanies Act, 2013: 

The details of loans given, investments made and guarantees! securities provided pursuant to Section 186 of 
Companies Act, 2013 are provided in financial statements. 

(IX) Particulars ofcontracts or arrangements wit.h related parties: 


All related party transactions that were entered into during the year ended 31 st March, 2021 were on arm's 


THE HINDUSTAN TIMES LIMITED - ANNUAL REpORT 2021 0 



THE HINDUSTAN TIMES LIMITED 


length basis and in the ordinary course of business. There were no materially significant related party 
transactions made by your Company. 

Corporate Social ResponsibUity (CSR) 

The Corporate Social Responsibility (CSR) activities are being undertaken by your Company through Shine 
Foundation as implementing agency for CSR activities of your Company. The average net profit of the 
company for last three financial years is Rs.7090 Lacs and prescribed CSR Expenditure (two per cent of 
average net profit of the company for last three financial years) is Rs.142 Lacs. During the financial year the 
total amount spent was also Rs 142 Lacs. The disclosures pursuant to Rule 9 of Companies (Corporate Social 
Responsibility Policy) Rules, 2014 are annexed with the report as "Annexure-A". 

Secretarial Standards 

The Directors state that applicable revised secretarial standards i.e. SS-l and SS-2 relating to meetings of 
"Board ofDirectors" and "General Meetings" respectively have been duly complied by the Company. 

Risk Mana~ement Policy 

Your Company is primarily in the business of leasing of the Commercial space. Since, leasing is cyclical 
business there are chances that sometimes the space may rcmains vacant. The Company is in touch with all top 
International Broking Firms to make sure that the space never remains vacant. The Company further enters into 
a proper legal agreement with all its tenants to avoid any litigation and the Company also has Insurance policy 
ofloss ofrent due to natural calamities. 

Directors' Resp-onsibility Statement 

Pursuant to clause (c) ofsub-section (3) ofSection 134 ofthe Companies Act, 2013 ,your Jirector's state that: 

(a) in the preparation ofthe annual accounts, the applicable accounting standards had been followed along with 
proper explanation relating to material departures; 

(b) the directors had selected such accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view ofthe state ofaffairs of the company 
at the end ofthe financial year and ofthe profit ofthe company for that period; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and 
detecting fraud and other irregularitics; 

(d) the direcLors had prepared the annual accounts on agoing conccrn basis; and 

(e) the directors had devised proper systems to ensure compliance with the provisions o[a11 applicable laws and 
that such systems were adequate and operating effectively. 
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Annexure-A 

Annual Report on Corporate Social Responsibility for financial year 2020-21 

(1) 	 A brief outline of the company's CSR policy, including overview of projects or programs 
proposed to be undertaken and a reference to the web-link to the CSR policy and projects or 
Programmes. 

The Company strives to achieve excellence when it comes to undertaking business in a socially, 
ethically and environmentally responsible manner. The formulation ofCorporate Social Responsibility 
(CSR) Policy is one such step forward in that direction. The Policy outlines the Company's philosophy 
as a responsible corporate citizen and also lays down the guidelines and mechanism for undeliaking 
socially useful programs for welfare & sustainable development of the community, in and around area 
of operations of the Company and other parts of the country. The policy applies to all CSR projects or 
programs undertaken by the Company in India, in relation to one or more activities outlined in Schedule 
VII ofthe Companies Act, 2013. 

The Composition of the CSR Committee:-The CSR Committee of directors comprises Smt. Shobhana 
Bhartia, Shri Priyavrat Bhartia and Shri Virendra Kumar Charoria. 

(2) 	 Average net profit ofthe company for last three financial years: Rs. 7090 Lacs 
(3) 	 Prescribed CSRExpcnditure (two per cent. Ofthe amount as in item 2 above): Rs.142 Lacs 
(4) 	 Details ofCSR spent during the financial year. 
(a) Total amount to be spent for the financial year:- Rs 142.00 Lacs 
(b) Amount unspent, ifany: Nil 
( c) Manner in which the amount spent during the financial year is detailed below 

S.No Particulars 
(1) CSR project or activity identified * 
(2) Sector in which the project is covered * 
(3) Projects or programme 

(1 )Local area or other * 
(2) Specify the state and district where 
2rojects or programs was undertaken 

(4) Amount outlay (budget project or * 
2fogramme wise) 

(5) Amount spent on the project or programme * 
Sub Heads; 

(1) Direct cxpenditure on project or 
programmes 

(2) Overheads 
(6) Cumulative cxpenditure up to the reporting * 

period 
(7) Amount Spent direct or through Shine Foundation 

implementing agency. 
*The Company has contributed towards the corpus of Shine Foundation as a CSR Expenditure. 
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5.Details of implementing agency: The CSR activity is carried through Shine Foundation. The agency 
hasa track record of doing CSR activities more than three years. 

6. The responsibility statement of the Corporate Social Responsibility Committee of the Board of 
Directors of the Company is given below: 

The implementation and monitoring of Corporate Social Responsibility (CSR) Policy, is in 
compliance with CSR objectives and policy of the Company 

Place: New Delhi Shobhana Bhartia Virendra Kumar Charoria 
Date: 26th July, 2021 Chairperson of CSR Committee Member of the CSR Committee 
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INDEPENDENT AUDITOR'S REPORT 

To the members of THE HINDUSTAN TIMES LIMITED 

Report on the Audit of Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements ofThe Hindustan Times Limited ("the Company"), which 
comprise the standalone Balance Sheet as at March 31, 2021, the standalone Statement of Profit and Loss (including Other 
Comprehensive Income) for the year ended on that date, the standalone Statement of Changes in Equity and the standalone 
Statement of Cash Flows for the year ended on that date, and a summary of the significant accounting policies and other 
explanatory infonnation (hereinafter referred to as "the standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone 
financial statements give a true and fair view in conformity with Indian Accounting Standards prescribed under section 133 of 
the Companies Act, 20 13('the Act') and other accounting principles generally accepted in India, of the state of atIairs of the 
Company as at March 31,2021, the profit and total comprehensive income for the year ended on that date, changes in equity and 
its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit ofthe standalone financial statements in accordance with the Standards onAuditing (SAs) issued by the 
Institute of Chartered Accountants of India (lCAl). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities/or the Audit a/the standalone Financial Statements section ofour report. We are independent ofthe 
Company in accordance with thc Code 0/Ethics issued by the Institute of Chartcred Accountants of T ndia together with the 
ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act and the 
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics . We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Information other than the financial statements and auditor's report thereon 

The Company's Board ofDirectors is responsible for the other information . The other information comprises the information 
included in the annual repoli, but does not include the financial statements and our auditor's report thereon. 

Our opinion OIl the financial statements docs not cover the other information and we do not express any form of assurance 
conclusion thereon. 

Tn connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, 
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained 
during the course ofour audit or othelwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other infonnation; we are 
required to report that fact. We have nothing to report in this regard. 

Responsibilities ofthe Mana~ement and Those Charged with Governance for the standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the 
preparation of these standalone financial statements that give a true and fair view of the financial position, financial 
perfonnance, total comprehensive income, changes in equity and cash flows of the Company in accordance with Indian 
Accounting Standards and other accounting principles generally accepted in India. The Board of Directors of the Company is 
responsible for maintenance of the adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities ; selection and application of 
appropriate accounting policies; makingjudgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were uperating effectively for ensuring the accuraey and 
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completeness of the accounting records, relevant to the preparation and presentation of the standalone financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, the Board ofDirectors of the Company is responsihle for assessing the ability 
ofthe Company to continue as a going concern, disclosing, as applicable, matters related to going concem and using the going 
concern basis of accowlting unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative butto do so. 

The Board ofDirectors of the Company is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or enol' and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk ofnot detecting a material misstatement resulting from fraud is 
higher than for one res\t!ting from error, as fraud may involvc collusion, forgery, intentional omissions, 
m isrepresentations, or the override of intema! control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, for the purpose ofexpressing an opinion on effectiveness of the Company's internal 
financial controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by m3nagemenl. 

Conclude on the appropriateness of management's use of the going concern basis ofaccounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt 
on the ability of the Company to continue as a going concern. Ifwe conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosurcs in thc standalone financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date ofour auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
gOll1g concern. 

Evaluate the overall presentaLion, structure ami content of the standalone financial statements, including the 
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a 
manner that achieves fai I' presentation. 

Materiality is the magnitude ofmisstatements in the standalone financial statements that, individually or in aggrcgatc, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope ofour audiL work and in evaluating the results 
ofour work; and (ii) to evaluate the effect ofany identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that wc idcntify during our audit. 

We also provide those charged with govemallce with a staLelIlenl thaL we have complied wiLh relevant ethical re4uirements 
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regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 
(1) 	 As required by the Companies (Auditors' RepOlt) Order, 2016 ("the Order") issued by the Central Government of 

India in terms of sub-section (ll) of Section 143 of the Act, we give in "Annexure 1", a statement on the matters 

specified in paragraphs 3 and 4 ofthe Order, to the extent applicable. 

(2) As required by Section 143(3) of the Act, we report that: 
a. 	 We have sought and obtained all the information and explanations which to the best ofour knowledge and belief 

were necessary for the purposes ofour audit; 
b. 	 In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from 

our examination of those books; 
c. 	 The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), Cash Flow 

Statement and the Statement of Changes in Equity dealt with by this Report are in agreement with the books of 
account; 

d. 	 In our opinion, the aforesaid standalone financial statements read with notes there to comply with the Indian 
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 
2014; 

e. 	 On the basis of written representations received from the directors as on March 31, 2021, and taken on record by 
the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being appointed as a 
director in telms ofSection 164 (2) ofthe Act; 

f. 	 With respect to the adequacy of the internal financial controls over financial reporting of the Company and the 
operating effectiveness ofsuch controls, we give our separate Report in "Annexure 2"; 

g. 	 With rcspect to the other matters to be included in the Auditor's Report in accordance with the requirements of 
section 197(16) of the Act, as amended: 
In our opinion and to the best of our information and according lo the explanations given to us, thc rcmuneration 
paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the Act 
read with schedule V; 

h. 	 With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to 
the explanations given to us: 

1. 	 The Company has disclosed the impact of pending litigations on its financial position in its standalone financial 

sta tements - Refer Note no. 28 on Contingent Liabili ties to the standalone financial statements; 

ii. 	 The Company did not have any long-term contracts including derivative contracts. Hence, the question of any material 

foreseeable losses does not arise; 

iii . There has been no delay in transferring amounts, required [0 be transferred, to the Investor Education and Protection 

found by the Company. 

For BGJC & Associates LLP 
Chartered Accountants 
Firm's Registration Number: 003304NIN500056 

Pranav Jain 
Paltner 
Membership Number: 098308 

UDIN: 21098308AAAAHQ3165 

Place: New Delhi 
Date: July 26, 2021 
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT 

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' in the Independent Auditor's 
Report of even date to the members of The Hindustan Times Limited on the Standalone Financial Statements for the 
year ended March 31 , 2021] 

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details and 
situation ofproperty, plant and equipment. 

(b) The Company has a regular programme of physical verification of its property, plant and equipment under 
which property, plant and equipment are verified once in three years, which, in our opinion, is reasonable 
having regard to the size of the Company and the nature of its assets. However, no physical verification of 
Property, plant & equipment was carried out during the year, hence, discrepancies, if any, cannot be 
ascerta ined . 

(c) The title deeds of immovable properties recorded in the books of account of the Company are held in the 
name ofthe Company except for the details given below: ­

Land/ 
Building 

Total number of 
cases 

Leasehold/ Gross Block as at March 
Freehold 31, 2021 

(Rs. in lakhs) 

Net Block as at March 
31 , 2021 

(Rs. in lakhs) 
Land 

- -

One 
- -

Leasehold 8.95 
- '- ­ - ­ -

5.78 

(ii) 	 The Company is in the business of renuering services and consequently, does not hold any inventory. 
Accordingly, paragraph 3 (ii) of the Order is not app1 icah1c to thc Company. 

(iii) 	 In our opinion and according to the infonnation and explanations given to us, the Company has not grantcd 
any loans, secureu or unsecured to companies, firms, Limited Liability Partnerships or other parties covered 
in the register maintained under Section 189 of the Act. Accordingly, paragraph 3 (iii)(a), 3 (iii)(b) and 3 
(iii)(c) of the Order are not applicable to the Company. 

(iv) 	 In our opinion and according to the information and explanation given to 11S in respect of loans, investments, 
guarantees and securities, the Company has complied with the provisions ofSection 185 and 186 of the Act. 

(v) 	 In our opinion and according to the information and explanations given to us, the Company has not accepted 
any deposits from the public within the provisions of Sections 73 to 76 of the Act and the rules framed there 
under. FUliher, as informed, no Order has been passed by the Company Law Board or National Company Law 
Tribunal or Reserve Bank ofIndia or any Court or any other Tribunal on the Company in this regard. 

(vi) 	 The Central Government ofIndia has not prescribed the maintenance ofcost records for any ofthe products/ 
acti vities of the Company under sub-section (1) ofSection 148 ofthe Act and the rules framed there under. 

(vii) 	 (a) The Company is regular in depositing with appropriate authorities, undisputed stahltory dues including 
income tax, goods and services tax, cess and any other material statutory dues applicable to it. 

According to the information and explanations given to us , no undisputed amounts payable in respcct of 
income tax, goods and services tax, cess and any other material statutory dues applicable to it, were 
outstanding, at the year end, for a period ofmore than six months from the date they became payable. 
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(b) 	 According to the information and explanation given to us, the dues outstanding with respect to, income tax, 
goods and services tax, sales tax, servil:e lax, value added tax, customs duty, excise duty on account of any 
{lISnllTp. llre as-IO, mws' 

Name of the statute 
Nature of 

dues 

Amount 
Disputed 

(Rs. in 
Lakhs) 

Period to which 
the amount relates 
(Assessment Year) 

Forum where 
dispute is 
pending 

Income Tax Act, 1961 Income Tax 7.20 2008-09 ITAT 

Income Tax Act, 1961 Income Tax 38.61 2010-11 ITAT 

Income Tax Act, 1961 * Income Tax 48.86 2015-16 ITAT 

Income Tax Act, 1961 Income Tax 0.96 2017-18 ITAT 
Income Tax Act, 1961 Income Tax 80.93 2018-19 CIT(A) 

(viii) In our opinion and according to the information and explanations given to us, the Company has not taken any 
loans or borrowings from financial institution, bank or Government. There are no debentures holders. 
Accordingly, the provisions ofdause 3( viii) of the Order are not applicable to the Company. 

(ix) The Company has neither raised money by way of public issue offer nor has obtained any telm loans. 
Accordingly, paragraph 3(ix) ofthe Order is not applicable to the Company. 

(x) To the best ofour knowledge and according to the infonnation and explanations given to us, no fraud by the 
Company and no material fraud on lhe Company by its officers or employees has been noticed or rcportcd 
during the year. 

(xi) In our opinion and to the best of our information and according to the explanalions given to us, managerial 
remuneration has bccn paid / provided in accordance with the requisite approvals mandated by the provisions 
ofSection 197 read with Schedule V to theAct. 

(xii) In our opinion amI according to the infol1nation and explanations givcn to tiS, the Company is not a Nidhi 
Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company. 

(xiii) In our opinion and according to the information and explanation given to us the Company is in compliance 
with Section 177 and 188 of the Companies Act, 2013, where applicable, for all transactions with the related 
parties and the details ofthe related party transactions have been disclosed in the Financial Statements etc., as 
required by the applicable accounting standards. 

(xiv) The Company has not made any preferential allotment or private placement of shares or fully or partly 
convertible debentures during the year under review. Accordingly, paragraph 3(xiv) of the Order is not 
applicable to the Company. 

(xv) In our opinion and according to the information and explanations given to us and based on our examination of 
the records ofthe Company, during the year the Company has not entered into any non-cash transactions with 
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to the 
Company.. 
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(xvi) 	 According to the information and explanation given to us the Company is not required to be registered under 
Section 45 -IA ofthe Reserve Bank ofIndia Act, 1934. 

For BGJC &Associates LLP 
Chartered Accountants 
lCAl Firm Registration Number: 003304N/N500056 

PranavJain 
Partner 
Membership No.: 098308 

UDIN: 21098308AAAAHQ3165 

Place: New Delhi 
Date: July 26,2021 

,. 
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT 

[Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' in the Independent Auditor's 
Repoli ofeven date to the members ofThe Hindustan Times Limited on the standalone financial statements for the year 
ended March 31,2021] 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of The Hindustan Times Limited ("the 
Company") as of March 31, 2021 in conjunction with our audit ofthe standalone financial statements of the Company 
for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based on the 
internal control over financial repOliing criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit ofInternal Financial Controls over Financial Reporting issued by 
the Institute ofChartered Accountants ofIndia("ICAI"). These responsibilities include the design, implementation and 
maintenance ofadequate internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based 
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting (the "Guidance Notc") and thc Standards on Auditing specified under section 143( I 0) of the 
Act to the extent applicable to an audit of internal financial controls, both issued by the ICAL Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established and maintained 
and if such controls operated effectively in all material respects . 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effecti veness. 

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exisls, am! lesting and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. 

The procedures selected depend on thc auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Company's internal financial controls system over financial reporting. 

Meaning oflnternal Financial Controls over Financial Reporting 

A company's internal financial control over financial repOliing is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparalion o[ financial slatements for external purposes in 
accordance with generaJJy accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (I) pertain to the maintenance ofrecords that, in reasonabl e detail, 
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accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation offinancial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, usc, or disposition of the company's assets that 
could have a material effect on the financial statements. 

Inherent Limitations onnternal Financial Controls over Financial Reporting 

Because of the inherent limitations of intel11al financial controls over financial reporting, including the possibility of 
collusion or improper management override ofcontrols, material misstatements due to error or fraud may occur and not 
be detected. Also, projections of any evaluation of the intel11al financial controls over financial reporting to future 
periods are subject to the risk that the intel11al financial control over financial repolting may become inadequate because 
ofchanges in conditions, or that the degree ofcompliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at March 31,2021, 
based on the intel11al control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the ICAI. 

For BGJC and Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 003304NIN500056 

PranavJain 
Partner 
MembershipNo.: 098308 

UDIN: 21098308AAAAHQ3165 

Place: New Delhi 
Date: July 26, 2021 
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Stnndalone B a lance Sheet a s at MRI"ch 3J, 2021 

(R ull OCS In Lakhs) I 

r articula r s: Note N o. A s a t 
M arch 31, 2021 

A~ at 
!Marc h 31, 202 0 

ASSE TS 

Non-current a ssets 

P rope lty , Pl a nt' and Eq uip ment 
Investme nt Property 

Othe r Intang ible ass e ts 
financ ia l A ssets 

In ves tm ents 
LUctll s 

De ferred tax a ssets ( n e t) 

Othe r no n -c urre nt asse ts 
Total NOll - C urrent Asse t s 

C UrI"cut asse ts 
FilMnc iaJ Ass e ts 

Trad e rece ivables 

Cash and c ash e q uivale nts 

Bank bnia nc.:cs olh e l> than cash & c a s h Gqui vaknts 

Loans 

Othe rs 

C urrent (ax asset s ( net) 

O lher CUrrent asset s 

Total eUITent Assets 

3 

4 

5 

I 
6 

7 

19 

9 

10 

II 

12 

7 

8 
13 

9 

1,497.3 7 

16 ,3 23.04 

-

2 ,27,035 .68 

2,563. 31 

-
8 7.50 

I 

1.6R3.24 

16,4 7 1.56 

-

1,4 5 ,784.30 I 

2 ,5 64 .0 6 

5 ,33 4 .72 I 

87 50 

2,47,506.90 1,71,925.38 

544 .0 5 

39,790. 17 

17.03 

610 .01 

6 6 0 8 0 

5 14.96 

406.25 

247.75 

20,4 38.72 I 

52 .92 

6 10.01 

790.30 

7 17 .29 

6 0 8. 6 5 

4 2 ,543.27 23,465.64 

Total Assets 2 ,90,050.17 1,95,3 9 1.0 2 

EQUITY A N D L I A B I.LITI ES 

Equity 
S hare capital 

O ther Equity 

I Tot RI equity 

L IA BILITIES 

; 
NOJl-Cu.'l 'cnt li a biliti es 

Financ ial Li <)b iliti e s 
D OITo\,v ings 

Othe r finan c ia l 1iah iliti es 

Pro vis io n s 
D e fen 'c d \':'l X 1i ab iliti es ( nt.'-l ) 

Total Non - ClIlTent Liabilities 

CUITc nt Iillhilitie :>; 

Fi na nci a l L iabilil"i es 

R()I' r'owine~ 

T rad e pay abl es: -

(a) to ta l o llts tanding dues of micro n nd sma ll e nterprise s a nd 

(b) to ta l o utstandin g ducs o f creditors o the r th an IlIi t.:ru a llJ 

sll1all e nte rprises and 
OLJI t:r Jim.tlH,; j,d Jj ;lbiliti cs 

Provis io ns 

O the r c urre nt liabil ities 
Tohll Cu .... e nt Liabilities 

Total Equity and Liabilities 

S('.I'. J1~c:. ompn.l1yinR 1l0tfl~ to the finull c ia l s tatcrn e n ts 

14 

15 

16 

17 

18 
J<) 

10 

2 0 

17 

18 
21 

S3 1.69 

2 ,4 8 ,3 29. 86 

53 1.69 

1,69,3 24 .28 

2 .48,86 1.55 1,69,855.97 

198 .0 9 

1,310.47 

745.3 6 
4,427.45 

43. 23 

1,422 .36 

74 5 .3_6 J 
6,681.37 2,210.95 

341 .6 7 

9 ,7S 7.4 9 

11,303 .77 

13 , 104 .3 2 

200.00 

I 

15 5 .59 

9 ,100 .41 

10,390.1 9 
3,271 .9 1 

34,507.25 23 ,324.10 

2 ,9 0 ,0 5n . 17 1,95,391 .02 

In tCt'm s o f our \'epOI-l a tta c he d, 

For BGJC & A ssociates LLI' 
C hartcrf':o Aecollnl ll ilt s 

Finn Regi slratio n Number: 0 033 04N / N50005 6 C hai rperson & 

l)rnll:lv JHin 

Parhl <::::r 

M embership N o . 09H 3 0 11 D in.::dul & 

P lace: New D e lhi 

~ Jul y "26, 2 021 
-~ 

Fo)' and on b e half of the Board of Direc tors 

SholJh~'IIH Bha.'tia Priyavrnt LJhRI·H:. 

M a nagi ng Direc to r Director 
O[N: 000 20648 O [N : 0 0020603 

V.K. Chn)'ol 'ia Shumit Ilhartia 

C0Jl1pHny S ccr c tOl'Y ni n '.C: l n r 

O [N : 00046895 DIN: 0 00206 23 

Nares h GlIpt~ 
Vi ce P res idc lll 

- --­
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Standalone Statement of Profit and Loss for the year ended March 31, 2021 

Particulars 

Revenue frolll operat io ns 

II Other Income 

III Total Revenue (I + II) 

IV Expenses 

(a) 	 Employee benetit expense 

(b) 	 Finance costs 

(e) 	 Depreciation and amortisation ex pellse 

(d) Other expell ses 

Total Exp'''s.s (IV) 

V Profit befo"e tax (Ill -IV) 

VI Tax Expense 

(I) Current tax 

(2) Earlier years tax provision 

(3) Defened tax expense I (income) 

Total tax expense 

VII Profit for the period (V-VI) 

vrn Other comprehensive income I (Loss) 

(i) 	 Items that wi ll not be reclassified to profit or loss 

(lI) Remeasurement s of the defined benefit 

(b) 	 Equity inst ruments through other comprehensive income 

(ii) 	 .Income tax relating to items that will not be reclassified to profit or 
loss 

IX Total eo mprebensive income for the period (VII + VIII) 

X Earnings per equity share: 

( I) Basic 

(2) Diluteu 

See accompanyi ng notcs to the fin ancial statements 

In terms of our report attached. 

For BGJC & Associates LI ,p 

Chartered Accountant s 

Film Registration Number: 003304N I N500056 

Note No. 

22 

23 

24 

25 

3,4 &5 

26 

19 

(Rupees In Lakhs) 
For the year ended For the year ended 

Mal'Ch 31, 2021 Mal'eh 31,2020 

13,016.71 13,394.27 

5,005.52 5,502 .27 

18,022.23 18,896.54 

616. 14 602.4 1 

148.33 136.35 

444.08 468.9 1 

4,315.54 6,793.34 

5,524.09 8,001.01 

12,498.14 10,895.53 

1,842.60 I 1,569.39 

105.29 

472.77 (131.08) 

2,420.66 1,438.31 

10,077.48 9,457.22 

(36,676.88 ",m'"J 
(9,289.40 4,3 I 9.36 

80,307.05 (22,9UU.3U 

189.5427 1 
j 77.8827 189.54 

For a nd 011 hcha lf of the. Doard of Directors 

Shobhalla Bhartia Priyavrat Bharti. 

Ch airpcrson & Managillg Dil ectul Director 

Pranav .'aill DIN : 00020648 DIN: 00020603 

Partner 

Melllbership No. 098308 

V.K. Chamria Shamit Bhnrti. 

Place: New De lhi Director & Company Secre tary Director 

Date: July 26 , 2021 DIN : 00046895 DIN : 00020623 

Naresh Gupta 

Vice President 
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Stalldalone Stntcntent of Cash Flow for the year ending i\1nrch 31, 2021 

Statement of Cash Flow - Indirect Method (Rupees In Lakhs) 

Particulars Year cnded Vent' ended 
MRI'c h 31 , 2021 March 3 1, 2()20 

Cash flows from operating activities 


Profit before tax for the yea r 


Adjus tme nts for: 

F ina nce costs recognised in profit or loss 

Interes t Income recognised ill profit o r loss 
N e t Dividend incom e rccogni:lcd in profi t or 10 3:1 

Loss on disposal of propc,1y. plant and equipme nt 

lrr~covcrablc balances w rill e n off 

Net (goin)/ Io s s i'lr isi ng on financial asset:; m a nd ;:l lOril y measured at fair value throug h profit o r 

loss 

Profit 011 Liquida ti o n of Subsidiary 

lJ nchlimcd/u ns-pc lll liabilities \vriUen back 

Oepl'cd81ion and amortisation of nOll - eUlTe nt assets 

Movements ill worldn g capital: 

(lncrcasc)/dccrcasc in trade and other receivabl es 


Oncrease)/dccrease ill other assets 


In cl'e\l se /(decrcase) in trade and other payables 


Increase/(decrease) in am.ounls due to c us to mers' depos it s 


I ncre ase/(decrease.) in prov is io ns 


Ill erease /(decrcase) in other liabiliti cs 


Cash gcnera ted front operations 

Inco m e taxe s p;dd 

Net cash ge nera ted by operating activities 

Cash flows from illvcstinp; activities 

Paymen ts to flcq uire "financial assets 


P ro cl.:cds OIl sa le o f financial assets 


Purchase in derivative instruments 


lnte rc s t I\!ccivcd 


Dividend rcceived 

LOllns rece ived baek 


Loans G ive n 


Security Deposits refund received 


Pay ment s fo r property, plant and equipmcnt 

Proceeds from disposal o f property, pla nt and equipme nt 


F ixed Depos it s (placed) I redeemed 


Net c 08h (used in)/gcnc ri\tcd by in vcs ting fl e ti v iti c3 

Cash flows from fillancillp; activitics 

Oi v idcnds pa id to owners of the Compuny 

ProL:cccl s from issuance of preference share capj la i 


PI"0~eed s/(RcpaylllcllIS) frOill borrowings 


PaYlllcllIs for Financial Lcase 

Illt ~j"(;:s t ,",(-JiLl 


N et cash llsed ill financing activitics 

Net increase ill cash and cash cquivalcllts 

Cash and c;}sh equivalents <It the beginning (lf the yenr 


Cash aud cash equivalents as PCI' Statement of cash flow 

C ns h a nd ens h equivalents HS per Dalance S hee t a t th e cnd of t he year 

R econciliation of cash and cas h cquivalents 
Cash a nd crts h equi va lents a:c. pe r s tate ment ot cash Hows 

Add: Fai r va lue gain Oil ass(: ts meCtsl1red a t FVTPL 

C~lsh And c a s h equivalents as per the balallcc sheet 

12,498.14 

134.17 

(704.30) 
(1,887.00) 

2.88 

(2 ,027 .29) 

(8 1.03) 

(7.45) 

444.08 

8,372.20 

(299.18) 

60.79 
j 93.53 

432.22 

913.58 

»,832.41 

19,505.55 

( 1,745.58) 

17,759.97 

(16,849.91 ) 

IS,.'; 19.8'; 

(14.02) 

55 1.25 
I,RH7.00 

0.75 

(127.37) 

36.92 

1004.47 

(1,851.25) 

700.00 
(200.00) 

(103.31 ) 

(129.53) 

(1,584.09) 

17,180.35 

20.438.72 

31 Jil9.06 

37,619.06 

37,6 1'J.06 

2 ,171.10 

39,790.17 

10,895.53 

13 5.30 
(4 13 .98) 

( 4 , 11 6 .86) 

3.27 

196.66 

468.91 

7 , 168.83 

1,208.67 
(297 .29) 
( 137 .32) 

1,709 .43 

1,581.27 

353.87 

11,587.46 

(J ,304 .97) 

10,282.49 

( 16,54 1.86) 

8,055. :1 1 

(5 88. 54) 

41 2. 22 
4,llo.R6 

4 ,600.00 
(/ ,3 7 5. (0) 

(1 98. 78) 

(4 80.5 1) 

0.17 
( 143.46) 

(3, 14 3.60) 

(53 . 17 ) 
200.00 

200.00 
(90. 78) 

( 135.30) 

7 ,259.64 
12, 176. 14 

19 ,435.78 

19,435.78 

1 »,43 5.'/8 
1,002 .9 4 

20,438.72 

In terms of o llr rcpol1 ilHClched. For and on behalf of the Bonrd of Directors 

For BGJC & Associates LLP 
Chartered ACCOUntAnts 

r irm Registration Number: 003304N I NS00056 
Shobhana Bhartia 
Chairperson & Man(1ging Director 

Priynvrat Bhartia 
Director 

Sharnit Bh.rtia 
Director 

Pnlnav Jain DIN: 00020648 DIN: 00020603 DIN: 00020623 

Parln er 

Membership No. 098308 
Narcsh Gupta V.K. Charoria 

Place: New D e lhi Vice President Director & Company SCCreltlry 

Date : July 26, 202 1 DIN : 00046895 
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Standalone statement of manges in equity as at M.n:b 31, 2021 

A- Equity SbHe Capital 

Equity Sbaros .)(Rupees 10 ea:h issued, su"scribed and fully paid up 

Particwars NOle No. r;umbcr of shares 

Balance 3S al April 01, 2019 A 53, 16, :60 

Changes in sh::!..fe ca?itai du..., ng the year :4 760 

B313nce as at "!:lrcb 31~ 2')2(1 4 53,16,920 

Changes in shue capital du...,ng the year :. 
Balance as at March 31, 2)21 u4 53 ,16,920 

B. Otber Equity 

Particulars Note No. 
Capital r eservE: 

Balance as at March 31, 2019 15 36.18 

Profit for the period 15 

Other Cornprejensj'"Ie Income 15 

Dividend 15 

Issuance of Equity sbares 15 

issuance of6% DOD~c:onverri·)le, Don-cumulat:vc 15 

Balance as at ~arch 31, 2D20 15 36.18 

Profit for the period 15 
Other ComprcJ.cnsi"' c Incom~ 15 
Dividend 15 

Issuance of9~) nOD-COD\iertib~e , cumul t:ive 
15

preference shares 

Balance as at :Marcb 31, 2ll2! 15 36.18 

See accompanying notes to the fi nancial statements 

In terms o f our repon attached. 

For BGJC & Associales LLP 

Chart::rcd Accountants 

Firm Registration Number 0033I)4N I 1-1500056 

PraDa\' .Jain 

P~er 

Membership No. 098308 

Place: New Delhi 

Date July 26, 2021 

Rupees lD Lakbs 

53 1.62 

0.08 

53 1.69 

53 1.69 

Reserves and Surplus 

Capital reserve on Share Pending Share Premium Retained 
General reserve 

j\.-]crger Issu3nce Account earnings 

2,192.12 0.08 187.97 26,404.27 1,63,300.13 

9,457 .22 

(32,357.52) 

(53 .17) 

(0.08) 

2,192.12 187.97 26,404.27 1,40,346.66 

10,077.48 

70.229. 57 

(1 ,851.25) 

2,192.12 187.97 26,404.27 2,18,802.46 

For and on behalf of tbe Board of Directors 

Skobbana Bbartia Priyavnt Bbart;a 

CbaiIpc:.-son & Managing Director Director 

DIN: 00020648 DIN: 00020603 

Naresh Gupta V.I<. Cbarotia 

V.ce President Dlre<lor & Company Secretary 

DIN: 00046895 

Equity Componenl 
of Compound 

financial 
Instruments 

-

157.09 

157.09 

549.78 

706.87 

Shamit Bbartia 

Direc tor 

DIN: 00020623 

Rupees jn Lakbs 

Total 

1,92,120.74 

9,457.22 

(32.357.52) 

(53.17) 

(0.08) 

157.09 

1,69,324.28 

10.077.48 

70,229.57 

( 1,85 \.25) 

549.78 

2,48,329.86 
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THE HINDUSTAN TIMES LIMITED 

Notes to the Standalone Financial Statements for the year ended March 31, 2021 

Significant Accounting Policies 

1 Corporate Information 

THE HINDUSTAN TIMES LIMITED ('the company') , incorporated in the year 1927 is primarily engaged in real 

estate and investment activities. The Company derives revenue from rent and service charges from properties and 

dividend, interest income from investments made and revenue from trading of shares, derivates and units of mutual 

funds. 

The financial statements of the Company for the year ended March 31 , 2021 are authorised for issue in accordance with 

a resolution of the Board ofDirectors on July 26, 2021. 

2 Significant accounting policies 
2.1 Statement of compliance 

The standalone financial statements comprising ofBalance sheet, Statement ofProfit & Loss, Statement ofChanges in 

Equity and Statement of Cash Flows together with notes have been prepared in accordance with Indian Accounting 

Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended 

subsequently. 

2.2 Basis of preparation and presentation 

The standalone financial statements have been prepared on a historical cost basis, except for the following assets and 


liabilities which have been measured at fair value: 

· Derivative financial instruments, 

· Defined benefit plans 


Certain financial assets and liabilities measured atfair value (refer accounting policy regarding financial instruments). 

Historical cost is generally based on the fair value ofthe consideration given in exchange for goods and services. 

2.3 R ounding of amounts 

AII amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the 

requirement ofSchedule III, unless otherwise stated. 

The Company's financial st(ltements are presented in Indian Rupees, which is also the Company's functional currency. 

2.4 Summary of significant accounting policies 

a) Current versus lIulI-C!,H'I'ent classification 

The entily preseuls assets and liabilities in thc Balancc Shcct based on current/ non-current classification. An asset is 


treated (IS current when it is : 

· Expected to be realised or intended to be sold or consumed in normal operating cycle, 

· Hcld primarily for the purpose oftrading, 

· Expected to be realised within twelve months after the repurlingperiod, or 


· Cash or cash equivalent unless restricted from being exchanged or uscd to settle a liability for at least twelve months 


after the reporting period 

All. other assets are classified as non-current. 


A liability is current when: 

· It is expected to be settlcd in normal operating cycle, 

· It is held primarily for the purpose of trading, 

· It is due to be settled within twelve months after the reporting period, or 
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. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting 
period. 

The entity classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-cunent assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash 

eqnivalents. The Company has identified twelve months as its operating cycle. 

b) Foreign C urrency Transactions 

In preparing the financial statements of the entity, transaction in currencies other than the entity's functional currency 

(foreign currencies) are recognized at the rates of exchange prevailing at the dates of the transactions. At the end of 

each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that 

date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates 

prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms ofhistorical 

cost in a foreign currency are not retranslated. 

Exchange difference arising on the settlement of monetary items at rates different from those at which they were 

initially recorded during the year, or reported in previous financial statement, are recognised as income or as expenses 

in the year in which they arise. 

c) Fair value measurement 

The Company measures financial instlUments, sueh as, derivatives and certain invcstments at fair value at each 

balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 

between market participants at the measurement date. The fair value measurement is based on the presumption that the 

transaction to sell the asset or transfer the liability takes place either: 

in the principal market tor the asset or liabili ty, or 

In the absence ofa principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. 
The fair value of an asset or a liability is measured using the assumptions that market participants would use when 
pricing thc assct or liability, assuming that market participants act in their eeollomil: best interest. 

A fair value measurement ofa non-financial asset takes into account a market participant's ability to generate economic 

benefits by using the asset in its highest <'Ind best use or by selling it to another market participant that would use the 

<lsset in its highest and best use. 

The Company uses valuation techniqucs that are appropriate in the circumstances and for which sufficient data are 

<lvailable to measure fair value, maximising the use of relevant observable inputs and minimising thc usc of 

unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within 

the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value 

measurement as a whole: 
Level I - Quoted (nnadjllsted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniques tor which the lowest level input that is significant to the fair value 

measurement is directl y or indirectly observable 
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable 
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For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines 

whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest 

level input that is significant to the fair value measurement as a whole) at the end ofeach reporting period. 

d) Revenue recognition 

The Company's revenue is derived from the single performance obligation. Revenue is recognized based on the nature 


of activity when, the promised goods or services are transferred to the customer and consideration can be reasonable 

measured or there exists reasonable cettainty of its recovery. Revenues from sale of services is net of sales returns and 


discounts, ifany. 


Rent from Propel'ties 


Revenue is recognised to the extent that it is probable th at the economic benefits will flow to the entity and the revenue 


can be reliably measured , regardless of when the payment is being made. Revenue is measured at the fair value of the 


consideration received or receivable, taking into account contractually defined tenns of payment and excluding taxes 


and duties collected and to be deposited with the government and not received by the company on its own account. 


Accordingly it is excluded from the revenue. The Company evaluates its exposure to significant risks and rewards 


associated with revenue arrangements in order to determine its position ofa principal or an agent in this regard. 


Ser vice Revenue 

Revenue is recognised based upon the terms ofcontract with the tenants for the period the property has been let out. 


Dividend 


Dividend income from investment is recognized when the shareholder's right to receive payment has been established 


(provided that it is probable that the economic benefits will flow to the entity and the amount ofincol11e can be measure 


reliably) which generally coincides with receipt ofdividend. 


Interest income 


Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the 


Company and the amount of income can be measured reliably. Interest income is recorded using the applicable 


Effective Interest Rate (ErR). which is the rate that exactly discounts estimated future cash receipts over the expected 


life of the financial asset to that asset's net carrying amount on initial recognition. 


e) Taxes 
Current income tax 

Tax expense is the aggregate amount included in the determination ofprofit or loss for the period in respect of current 

tax and deferred tax. 

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income 

Tax Act, 1961. 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the 

taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively 

enacted, at the reporting datc . 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 

comprehensive income or in equity). Current tax items are recognised is correlation to the underlying transaction 

either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to 

situations in which applicable tax regulations are subject to interpretation and establishes provisions where 

appropriate. 
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Deferred tax 

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and 


liabilities and their carrying amounts for financial reporting purposes at the reporting date. 


The canying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no 


longer probable that sufficient taxable Profit will be available to allow all or part of the deferred tax asset to be utilised. 


Deferred tax liabilities are recognised for all taxable temporalY differences. 


Deferred tax assets are recognised for all deductible temporary differences, the cany forward ofunused tax credits and 


any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be 


available against which the deductible temporalY differences, and the carry forward of unused tax credits and unused 


tax losses can be utilised. 


The canying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no 


longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. 


Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has 


become probable that future taxable profits will allow the deferred tax asset to be recovered. 


Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is 


realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the 


reporting date. 


Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred tax items 


are recognised in correlation to the underlying transaction either in OCI or directly in equity. 


Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off CUlTent tax assets 


against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 


Current tax and deferred tax for the year 

Current tax and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in 

other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in 

other comprehensive income or directly in equity respectively. 

(f) 	 Property, plant and equipment 

On transition to IndAS, the entity has elected to continue with the canying value ofall of the tangible assets recognised 

as at April 0 1, 2015 measured as per the previous GAAP and use that carrying value as the deemed cost of tangible 

assets. 

Property, plant and equipment is stated at cost, net ofaccumulated depreciation and accumulated impairment losses, if 

any. Such cost includes Ule cost of replacing part of the plant and equipment and borrowing costs for long-term 

construction projects ifthe recognition criteria are met. 

Cost comprises the purchase price, borrowing costs if capitalization criteria are met and any directly attributable cost 

of bringing the asset to its working condition for the intended use. Any trade discounts and rebates are deducted in 

arriving at the purchase price. 

Recognition: 
The costofan item ofproperty, plant and equipment shall be recognised as an asset if, and only if: 
(a) it is probable that future economic benefits associated with the item will flow to the entity; and 

(b) the cost ofthe item can be measured reliably. 
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When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them 

separately based on their specific useful lives. Likewise, when a major inspection is performed , its cost is recognised in 

the carrying amount ofthe plant and equipment as a replacement if the recognition criteria are satisfied. All other repair 

and maintenance costs are recognised in profit or loss as incurred. The present value of the expected cost for the 

decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a 

provision are met. 

Depreciation on all fixed Assets is provided to the extent of depreciable amount on the Written Down Value (WDV) 


method. Depreciation is provided based on useful life ofthe assets as prescribed in schedule II to the Companies Act, 


2013 

Assets costing below Rs . 5,000/ are fully depreciated in the year ofacquisition . 


(g) 	 Investment Properties 

Investment properties are properties (land and buildings) that are held for long-tenn rental yields and/or for capital 

appreciation. Investment properties are measured initially at cost, including transaction costs . Subsequent to initial 

recognition, investment properties are stated at cost less accumulated depreciation and accumulated impainnent loss, 


ifany. 


The cost includes the cost of replacing parts and borrowing costs(if any)for long-term construction projects if the 


recognition criteria are met. When significant parts of the property are required to be replaced at intervals, the 

Company depreciates them separately based on their specific useful lives. All other repair and maintenance costs are 

recognised in profit or loss as incurred. 

Depreciation on Investment Property is provided to the extent of deprel:iable amount Oil the Written Down Value 

(WDV) method. Depreciation is provided based on useful life of the assets as prescribed in schedule II to the Companies 

Act, 2013 Though thc Company measures investment property using cost b(lsed measurement, the fair value of 

investment property is disclosed in the notes. Fair values are determined based on an annual evaluation performed by an 

accredited external independent valuer applying a valuation model recommended by the Investment Committee. 

Investment propelties are derecognised either when they have been disposed of or when they are permanently 

withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net 

disposal proceeds and the carrying amount ofthe asset is recognised in profit or loss in the period ofde-recognition. 

(h) 	 Intangible assets 

On transition to Ind AS, the entity has elected to continue with the carrying value of all of intangible assets recognised 

as at April 0 I, 2015 measured as per thc prcvious GAAP and use that carrying value as the deemed cost of intangible 

assets . 

Intangible assets with finite useful lives that are acquired separatcly are canied at cost less accumulated amortisation 

and accumulated impairmcnt losses. Amurlisation is recognised on a straight-line basis over their estimated useful 

lives. The estimated useful life and amortisation method are reviewed at the end of each reporting period, with the 

effect of any changes in estimale being accounted for on a prospcctive basis. Intangible assets with indefinite useful 

lives that are acquired separately are carried al cuslless accumulated impairmcnt losscs. 

Derecu~J1itiol1 of intangible assets 

An intangihle asset is derecognised on disposal, or when no future economic benefits are expected from use or 

dispos(ll. Gains or losses arising from derecognition of an intangible assel, measured as the difference betwccn the net 

disposal proceeds and the carrying amount of the asset and are recognised in profit or loss when the asset is 

derecognised. 

Amortisation 
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Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever 

there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method 

tor an intangible asset with a finite useful life are reviewed at least at the end of each repOiting period. Changes in the 

expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are 

considered to modify the amOitisation period or method, as appropriate, and arc treated as changes in accounting 

estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and 

loss. 

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either 

individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to detennine 

whether the indefinite life continues to be supportable. Ifnot, the change in useful life from indefinite to finite is made 

on a prospective basis. 

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net 

disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the 

asset is derecognised. 

Cost relating to software license which are purchased is capitalised and is amortised on a straight line basis over their 

estimated useful lives ofsix years. 

(I) 	 Impairment of tangible and intangible assets 

At the end of each reporting period, the entity reviews the call-ying amounts of its tangible and intangible assets to 

determine whether there is any indication that those assets have suffered an impairment loss. If any such indication 

exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). 

When it is not possible to cstimatc the recoverable amount of all individualllsset, the cntity cstimates the recoverable 

amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation 

can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated 

to the smallest group ofcash-generating units for which areasonable and consistent allocation basis can be identified. 

Intangible assets with indefinitt: useful lives and intangible assets not yet available for use are tested tor impaill11ent at 

least a!UlUa lIy, and whenever there is an indication that the asset may be impaired. 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the 

estimated future cash flows arc discounted to their present value using a pre-tax discount rate that reflects current 

market assessments of the time value ofmoney and the risks specific to the asset for which the estimates offulure cash 

flows have not been adjusted. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the 

carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is 

recognised immediately in profit or loss. 

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is 

increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed 

the carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash­

generating unit) in prioryears. Areversal ofan impairment loss is recognised immediately in profit or loss. 

CD 	 Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset thilt necessarily takes a 

substantial period oftime to get ready for its intended lise or sale are capitalised as part ofthe costofthe asset, until such 

time as the assets are substantially ready for their intended use or sale. 

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying 
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assets are deducted from the borrowing costs eligible for capitalization. 

All other borrowing costs are expensed in the period in which they occur. 


(k) Leases 
Ind AS 116 supersedes IndAS 17 Leases including evaluating the substance of transactions involving the legal form ofa 
lease. 

The Company adopted Ind AS 116 using the modified retrospective method of adoption with the date of initial 

application of1 April 2019. 

Company as a lessee 

Right of Use Assets 
The Company recognises a right-of-use asset, on a lease-by-Iease basis, to measure that right-of-use asset an amount 

equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments relating to that lease 

recognised in the balance sheet immediately before the date of initial applicat.ion . 

The cost of right-of-use assets includes the amount oflease liabilities recognised. Initial direct costs incurred and lease 

payments made at or before the commencement date less any lease incentives received, the recognised right-of-use 

assets are depreciated on a written down value basis over the shorter of its estimated useful life and the lease tenn. 

Right-of-use assets are subject to impainnent tests. 

Lease Liabilities 

The Company recognises a lease liability at the present value of the remaining lease payments, discounted using the 

lessee's incremental borrow ing rate. 

The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives 

receivable, variable lease payments that depend on a lease by lease basis. 

Short-term Leases and leases of low-value assets 

The Company applies the short-term lease recognitiun exemptiun tu its shurt-term leases (i.e., those leases that have a 

lease term of 12 months or less from the commencement date and do not contain a purchase option). Lease payments 

on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease 

tel'll!. 

Significant judgment in determining the lease term of contracts with renewal options 

The Company determines the lease term as the non-canccllable tcrm ofthc lcasc, togcthcr with any pcriods covcrcd by 

an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate 

the lease, if it is reasonably ccrtain not to be exercised. 

Company as a lessor 

Lease incume frum operating leases where the Company is a lessor is recognised in income on a straight-line basis 

over the lease term un less the receipts are structured to increase in line with expected general inflation to compensate 

for the expected infiationaJY costincreases. The respective leased assets are included in the balance sheet based Ull 

their nature. 

Arrangements in the nature of lease 

The Company enters into agreements, comprising a transaction or series of related transactions that does not take the 

legal fOlm of a lease but conveys the right to use the asset in retw'n for a payment or series ofpayments. In case of such 

arrangements, the Company applies the requirements oflnd AS 116 - Leases to the lease element of the arrangement. 

For the purpose of applying the requirements under Ind AS 116 - Leases, payments and other consideration required 

by the arrangement are separated at the inception ofthe arrangement into those for lease and those for other elements . 
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(I) 	 Provisions, contingent liability and contingent assets 

Provisions are recognised when the entity has a present obligation (legal or constructive) as a result ofa past event, it is 

probable that the entity will be required to settle the obligation, and a reliable estimate can be made of the amount ofthe 

obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance 

contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The 

expense relating to a provision is presented in the statement ofprofit and loss net ofany reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, 

when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the 

passage of time is recognised as a finance cost. 

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but 

probably will not require an outflow of resources embodying economic benefits or the amount of such obligation 

cannot be measured reliably. When there is a possible obligation or a present obligation in respect ofwhich likelihood 

ofoutflow ofresources embodying economic benefits is remote, no provision or disclosure is made. 

(m) 	 Employee benefits 

Short term employee benefits and defined contribution plans: 


All employee benefits payable/available within twelve months of rendering the service are classified as short-term 

employee benefits. Benefits such as salaries, wages and bonus etc. Are recognised in the statement ofprofit and loss in 

the period in which the employee renders the related service. 

Relirement benefit in the form of provident fund is a defined contribution scheme. The Company has 110 obligation, 

other than the contribution payable to the provident fund. The Company recognizes contribution payable to the 

provident fund scheme as an expense, when an employee renders the related service. If the contribution payable to the 

scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to 

the scheme is recognized as a liability after deducting the contribution already paid. Ifthe contribution already paid 

exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset 

to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund. 

Gratuity 

Gratuity is a defined benefit scheme. The cost ofproviding benefits under the defined benefit plan is determined using 

the projected unit credit method. 

The Company recognizes termination benefit as a liability and an expense when the Company has a present obligation 

as a result of past event, it is probable that an outflow ofresources embodying economic benefits wiiJ be required to 

settle the obligation and a rcliable cstimatc can bc madc ofthc amount ofthc obligation. Ifthc tcrmination bcncfits fall 

due more than 12 months after the balance sheet date, they are measured at present value oftuture cash tlows using the 

discount rate detennined by reference to market yields at the balance sheet date on government bonds. 

Re-measurements, comprising ofactuarial gains and losses, the effect of the asset ceiling, excluding amounts included 

in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net 

interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit 

Or credit to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to 

profit or loss in subsequent periods. 

Past service costs are recognised in profit or loss on the earl ier of: 

The date of the plan amendment or cUliailment, and 

The date that the Company recognises related restructuring cost 
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Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. 

The Company recognises the following changes in the net defined benefit obligation as an expense in the Statement of 

profit and loss: 

Service costs comprising CUlTent service costs, past-service costs, gains and losses on curtailments 

and non- routine settlements; and 
Net interest expense or income 

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short tenn employee 

benefit. The Company measures the expected cost of such absences as the additional amount that it expects to pay as a 

result of the unused entitlement that has accumulated at the reporting date. 

The Company treats accumulated leave expected to be carried forward beyond twelve months , as long- term employee 

benefit for measurement pmposes. Such long- term compensated absences are provided for based on the actuarial 

valuation using the projected unit credit method at the period end. Re-measurements, comprising ofactuarial gains and 

losses, are immediately taken to the statement ofprofit and loss and are not deferred. The Company presents the leave 

as a current liability in the balance sheet to the extent it does not have an unconditional right to defer its settlement for 

12 months after the reporting date. Where Company has the unconditional legal and contractual right to defer the 

settlement for a period beyond 12 months, the same is presented as non- cunent liability. 

(n) Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 

instrument ofanother entity. 

Financial Assets 

Initial recognition and measurement 


All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value 

through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. 

Subsequent measurement 

All recognised financial assets are suhsequently measured in their entirety at either amortised cost or fair value, 

depending on the classification ofthe financial assets:­
Debt instruments at amortised cost 

Debt instruments at fair value through profit or loss (FYTPL) 


Equity instruments measured at fair value through profit or loss (FYTPL) 

Equity instruments measured at fair value through other comprehensive income (FYTOCI) 


Classificatioll of financial assets 

Debt instruments at amortised cost 

Debt instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss 

(except for dcbt investments that are designated as at fair value through profit or loss on initial recognition): 
the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; 
and 

the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of 

principal and interest on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective 

interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition 

and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or 
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loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies to trade 

and other receivables. 

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating 

interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future 

cash receipts (including all fees and points paid or received that fOlln an integral part of the effective interest rate, 

transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where 

appropriate, a shorter period, to the netcaiTying amount on initial recognition. 

Debt instruments at FVTPL 

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for 

categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. 

In addition, the Company may elect to designate a debt instnunent which otherwise meets amortized cost or FVTOCI 

criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or 

recognition inconsistency. 

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the 
P&L. 

Equity investments 

All equity investments in scope of Ind AS 109 are measured at fair value except investment in subsidiaries and 

associates which are measured at cost. Equity instruments which are held for trading and contingent consideration 

recognised by an acquirer in a business combination to which Ind AS 103 applies are Ind AS classified as at FVTPL. 

For all other equity instruments, the Company may m<]ke nn irrevoc<1blc clcction to present in other comprehensive 

income subsequent changes in the fair value. The Company makes such election on an inSllul11ent-by-instrument 

basis. The classification is made on Initial recognition and is irrevocable. 

If the Company decides to classify an equity instrllment (IS at FVTOCI, then all fair value changes on thc instrument, 

excluding dividends, are recognized in the OCr. There is no recycling ofthe amounts from OCI to P&L, even on sale of 

investment. However, the Company may transfer the cumulative gain or loss within equity. 

Equity instruments incluueu within the FVTPL category are measured at fair value with all changes recognizcd in thc 
P&L. 

De-recognition 

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is 

primarily derecognised (i.e. removed from the Company's balance sheet) when: 

• The rights to receive cash flows from the asset have expired, or 

• The Company has transfeITed its rights to receive cash t10ws hom the asset or has assumed an ohligation to pay the 

re\,:eiveu cash flows in full without material delay to a third party under a 'pass-through' an'angement; and either (a) the 

Company has transferred substantially all the risks and rewards ofthe asset, or (b) the Company haS neither transferred 

nor retained substantiaHy all the risks and rewards of the asset, but has transferred control ofthe asset. 

When the Company has tnll1sferred its rights to receive cash flows from an asset or has entered into a pass-through 

arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither 

transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the 

Company continues to recognise the transferred asset to the extent of the Company continuing involvement. In that 

case, the Company also recognises an associated liability. The transferred asset and t.he associated liability are 

measured on a basis that reflects the rights and obligations that the Company has retained. 

Continuing involvement that takes the tonn of a guarantee over the transferred asset is measured at the lower of the 

THE HINOUSTAN TIMES LIMITED - ANNUAL REPORT 20, 1 ~ 



THE HINDUSTAN TIMES LIMITED 
Notes to the Standalone Financial Statements for the year ended March 31, 2021 

original carrying amount of the asset and the maximum amount ofconsideration that the Company could be required to 

repay. 

Impairment of financial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and 

recognition of impairment loss on the following financial assets and credit risk exposure: 

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, 

trade receivables and bank balance, 

b) LeasereceivablesunderIndAS 116, 

c) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions 

that are within the scope ofIndAS 115 (referred to as 'contractual revenue receivables' in these financial statements), 

d) Loan commitments which are not measured as at FVTPL. 

The Company follows 'simplified approach' for recognition ofimpaimlent loss allowance on: 
Trade receivables or contract revenue receivables; and 
All lease receivables resulting from transactions within the scope ofind AS 116 

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it 

recognises impairment loss allowance based on lifetimeECLs at each reporting date, right from its initial recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether 

there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased 

significantly, l2-month EeL is used to provide for impairment loss. However, ifcredit risk has increased significantly, 

lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a 

signific<lIlt increase in credit risk since initial recognition, then the entity revelis to recognising impairment loss 

allowance based on 12-month ECL. 

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a 

financial instrument. The 12-month EeL is a pOltion of the lifetime ECL which results from default events that are 

possible within 12 months after the reporting date. 

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract 

and all the cash flows that the entity expects to receive (i .e., all cash sholtfalls), discounted at the original EIR. When 

estimating the cash flows, an entity is required to consider: 

All contractual terms of the financial instrument (including prepayment, extension, call and similar options) 

over the expected life of the financial instrument. Howcvcr, in rare cases when the expected life of the financial 

instrument cannot he estimated reliably, then the entity is required to use the remaining contractual tenn of the 

fillallcial instrument 

Cash flows from the sale ofcollateral held or other credit enhancements that are integral to the contractual terms 

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of 

its trade roceivables. The provision matrix is based on its historically observed default rates over the expected life of 

the trade receivahles and is adjusted for forward Dlooking estimates. At every reporting date, the historical observed 

default rates are updated and changes in the forward Olooking estimates are analysed. On that basis and upon 

consideration of the fact that there has been no material history of defaults the Company does not estimate any 

provision on its outstanding trade receivables. 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the 

statement of profit and loss (P&L). This ammlnt is reflected under the head 'other expenses' in the P&L. The balance 
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sheet presentation for various financial instruments is described below: 

Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is 

presented as an allowance, i.e. , as an integral part of the measurement of those assets in the balance sheet. The 

allowance reduces the net calTying amount. Until the asset meets write-off criteria, the Company does not reduce 

impairment allowance from the gross carrying amount. 

Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value , impairment 

allowance is not further reduced from its value. Rather, ECL amount is presented as 'accumulated impairment amount' 

in the OCl. 

For assessing increase in credit risk and impairment loss . the Company combines financial instruments on the basis of 

shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant 

increases in credit risk to be identified on a timely basis. 

Financial liabilities 


Subsequent measurement 

The measurement offinancialliabilities depends on their classification, as described below: 


Financial liabilities at FVTPL 

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as 

at fair value through profit or loss. This category includes derivative financial instruments entered into by the Company 

that are not dcsignatcd as hcdging instruments in hedge relationships as defined by Ind AS 109. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the 

initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair 

value gains/ losses attributable to changes in own credit risk are recognized in OCl. These gains/ loss are not 

subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All 

other changes in fair valuc ofsuch liabiliLY arc rccogniscd in the statement ofprofit or loss. 

Financial liabilities subsequently measured at amortised cost 

After initial recognition, interest-bearing loans and borrowings are subseyuenLly measured at amortised cost using the 

EIR method. Gains and losses are recognised in profit or loss when the liahi lities are derecognised as well as through 

the EIR amortisation process. 
Amortiscd cost is calculated by taking into account any discount or premium on acquisition amI fees ur costs LhaL are an 
integral part ofthe EIR. The EIRamortisation is included as finance costs in the statement ofprofi t and loss. 
This category generally applies to borrowings. 

Dc-recognition 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When 

an existing financial liability is replaced by anoLher frum the same lender on substantially different terms, or the tenDS 

ofan existing liability are substantially modified, such an cxchangc or modification is treated as the de-recognition of 

the original liability and the recognition of a new liability. The difference in the respective carrying amounts is 

recognised in the statement ofprofit or loss. 

Foreign exchange gains and losses 

For finaneialliabilities that are denominated in a foreign currency and are measured at amortised cost at the end ofeach 

rcporting period, thc forcign exchange gains and losses are determined based on the amortised CusL ufLhe insLrumenLs 

and are recognised in the 'other income' line item. 

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and 

translated at the spot rate at the end of the reporting period. For financial liabilities that are measured as at FVTPL, the 
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foreign exchange component forms part of the fair value gains or losses and is recognised in profit or loss. 

Derivative financial instruments 

The entity enters into derivative financial instruments to manage its exposure to foreign exchange fOlward contracts. 

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are 

subsequently remeasured to their fair value at the end of each repolting period. The resulting gain or loss is recognised 

in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which event 

the timing of the recognition in profit or loss depends on the nature of the hedging relationship and the nature of the 

hedged item. 

Embedded derivatives 

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-derivative host 

contract - with the effect that some of the cash flows of the combined instrument vary in a way similar to a stand-alone 

derivative. An embedded derivative causes some or all of the cash flows that otherwise would be required by the 

contract to be modified according to a specified interest rate, financial instrument price, commodity price, foreign 

exchange rate, index of prices or rates, credit rating or credit index, or other variable, provided in the case of a non­

financial variable that the variable is not specific to a party to the contract. Reassessment only occurs if there is either a 

change in the tenns of the contract that significantly modifies the cash flows that would otherwise be required or a 

reclassification ofa financial asset out of the fair value through profit or loss. 

If the hybrid contract contai ns a host that is a financial asset within the scope ofIndAS 109, the Company does not 

separate embedded derivatives. Rather, it applies the classification requirements contained in IndAS 109 to the entire 

hybrid contract. Derivatives embedded in all other host contracts are accounted for as separate derivatives and 

recorded at fair value iftheir economic characteristics and risks are not closely related to those ufthe husl cunlracls allJ 

the husl wulracts arc not held for trading or designatcd at fair value though profit or loss. These embedded derivatives 

are meas1lI'ed atfair value with changes in fair value recognised in profit or loss, unless designated as effective hedging 

instruments. 

Reclassification of financial assets 

The Company dctcrmines dassificatioll of financial assets and liabilitics on initial recognition. After initial 

recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities . For 

financial assets which are debt instruments, a reclassification is made only ifthere is a change in the business model for 

managing thuse assels. Changes to the business modcl arc cxpected to be infrequent. The Company's senior 

management determines change in the business model as a result of external or internal changes which are significant 

to the Company's operations. Such changes are evident to external parties. A change in the business model occurs when 

the Company either begins or ceases to perfurm au activilY that is significant to its operations. If thc Company 

reclassilles financial assets, it applies thc rcclassification prospeclively from the reclassification date which is thc first 

day of the immediately next reporting period following the change in business model. The Company does not restate 

any previously recognised gains, losses (including impairment gains or losses) or interest. 

Offsetting uf financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a 
currently enforceable legal right to otTset the recognised amounts and there is an intentiun lu sellie 011 a net basis, to 
le<tlise the assets and scttlc thc liabilitics simultaneously. 

Derivative Financial instruments 

Thc Company enters into derivative financial contracts in the nature of forward currency contracts with external 
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parties to hedge its foreign currency risks relating to foreign currency denominated financial liabilities measured at 

amortized cost. The Company formally establishes a hedge relationship between such fOIward currency contracts 

('hedging instrument') and recognized financial liabilities ('hedged item') through a formal documentation at the 

inception of the hedge relationship in line with the Company's RiskManagement objective and strategy. 

The hedge relationship so designated is accounted for in accordance with the accounting principles prescribed for a 

fair value hedge under IndAS 109, 'Financial Instruments'. 

Reco~nition and measurement of fair value hedlle: 

Hedging instrument is ini tially recognized at fair value on the date on which a derivative contract is entered into and is 

subsequently measured at fair value at each reporting date. Gain or loss arising from changes in the fair value of 

hedging instrument is recognized in the Statement of Profit and Loss. Hedging instrument is recognized as a financial 

asset in the Balance Sheet ifits fair value as at reporting date is positive as compared to carrying value and as a financial 

liability ifits fair value as at reporting date is negative as compared to carrying value. 

Hedged item (recognized financial liability) is initially recognized at fair value on the date of entering into contractual 

obligation and is subsequently measured at amortized cost. The hedging gain or loss on the hedged item is adjusted to 

the carrying value of the hedged item as per the effective interest method and the corresponding effect is recognized in 

the Statement ofProfit and Loss. 

Derecollnition: 

On Derecognition of the hedged item, the unamortized fair valuc ofthc hcdging instrument adjusted to the hedged 

item, is recognized in the Statement ofProfit and Loss. 

(0) Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at hanks and on hand and short-tenn deposits with an 
original maturity of three months or less and other short telm highly liquid investments which are subject to an 
insignificant risk o[changes in value. 

Cash and Cash eyuivalents [or the purpose ofCash Flow Statement comprise cash and cheques in hand, bank balances, 

demand deposits with banks where the original maturity is three months or less and other short term highly liquid 

investments . 

(p) 	 Non Current Investments in subsidiaries and associates 

An investor, regardless of the nature of its involvement with an enlity (lhe investee), shall detennine whether it is a 

parent by assessing whether it controls the investee. 

An investor controls an investee when it is exposed, or hilS rights, to variable returns from its involvement with the 

investee and has the ability to affect those returns through its power over the investee. 

Thus, an investor controls an investcc ifand only ifthc investor has all the following: 

(a) power overthe investee; 
(b) exposure, or rights, to variable returns from its involvement with the investee; and 
(C) the ability to use its power over the investee to affect the amount of the investor's returns. 

An associate is an entity over which the Company has significant influence. Significant influence is the power to 

participate in the financial and operating policy decisions of the investee, but is not control or joint control ovcr thosc 

policies. 

The considerations made in determining significant influence are similar to those necessary to determine control over 

subsidiaries. 

The Company has elected to recognize its investments in subsidiary and associate companies at cost in ilccordance 
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with the option available in lnd AS 27, 'Separate Financial Statements'. Except where investments accounted for at 

cost shall be accounted for in accordance with Ind AS 105, Non-current Assets Held for Sale and Discontinued 

Operations, when they are classified as held for sa le. 
Investment caITied at cost will be tested for impairment as per IndAS 36. 

(q) 	 Earnings per Share 

Basic earnings per share 

Basic carnings per share urc calculated by di viding: 

-the profit attributable to owners ofthe Company 


-by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in 

equity shares issued during the year and excluding treasury shares. 

Diluted earnings per share 

Diluted earnings per share adjust the figures used in the detelmination ofbasic eamings per share to take into account: 
-the after income tax effect of interest and other financing costs associa ted with dilutive potentia l equity shares, and 

-the weighted average number ofadditional equity shares that would have been outstanding assuming the conversion of 

all dilutive potential equity shares . 

(r) 	 Events after Reporting date 

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the 

reporling period, the impact of such events is adjusted within the financial statcmcnts. Othcrwisc, cvcnts after the 

Balance Sheet date ofmaterial sizc or natu re are only disclosed. 

(s) 	 Execptionlll items 

Exceptional items refer to items of income or expense within the stalemenlof profit amI loss from ordinalY activities 

which are non-recurring and are ofsuch size, nature or incidence that their separate di sclosure is considered necessary 

to explain the perfonmmce ofthe \'ompany. 

(t) 	 Commitments 

Commitments are fUlure liabilities for contractual expendilure, classified and disclosed as follows: (i) estimated 

arnoulllof conlracts remaining to be executed on capital account and not providcd for; (ii) uncallcd liability on shares 

and other investments partly paid; (iii) flll1ding related commitment to subsidiary, associate and joint venture 

companies; and (iv) other non-cancellable commitments, ifany, to the extent they are considered material and relevant 

in the opinion of management. Other commitments related to sales/procurements made in the normal course of 

business are not disclosed to avoid excessive details 

(u) 	 Segmcnt rcporting 
An operating segment is a component of the Company that engages in business activities from which it may earn 

revenues and incur expenses, whose operating results are regularly reviewed by the company's chief operating 

decision maker to make decisions for which discrete financial information is available . Based on the management 

approach as defined in Ind AS 108, the chief operating decision maker evalmtles lhe Company's performance and 

allocates resources based on an analysis of various performance indicators by busincss scgmcnts and geographic 

segments . 
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Note No.3: Property, plant & equipment R u p ees In Lak hs 
Par ticulars Land 

Freehold 
Land 

Leasehold 
Bnild ing P lant & 

Mncllinery 
Furniture & 

Fixtnre" 
Vehicle O ffice 

equipment 
Total 

Gross CarryillJi! Amount 

As at March 31, 2019 

Additions 

Disposals/ Adjusnnents 

129.68 8.95 1,209.59 2,004.14 

18.50 

1,292.39 

109.74 

43.15 

190.07 

290.59 

674.03 

36.73 

23.28 

5,508.86 

455.56 

66.44 

As at March 31, 2020 129.68 8.95 1,209.59 2,022.64 1,358.98 480.66 687.48 5,897.98 

Additions 

Disposals/Adjustments 

55.82 4.68 49.17 109.67 

-

As at March 31, 2021 185.51 8.95 1,209.59 2,022.64 1,363.66 480.66 736.65 6,007.65 

Accumulated Depreciation 

As at March 31, 2019 

Charge for the year 

Disposals/Adjustments 

0.09 

3.17 728.77 

23.26 

1,512.97 

90.45 

1,064.39 

67.20 

40.84 

12841 

68.70 

527.61 

62.72 

22.16 

3,965.32 

312.42 

63.00 

As at M urch 31, 2020 
0.09 3.17 752.03 1,603.42 1,090.75 197.11 568.17 4,214.74 

Charge Cor the year 

Disposals! Adj ustments 

0.09 22.14 75.91 49.80 87.52 60.09 295.55 

-

As at March 31, 2021 
0.18 3.17 774.16 1,679.32 1,140.56 284.63 628.26 4,510.29 

Net Diock 

As at April 01, 2019 

As at March 31,2020 

As at March 31 , 2021 

129.68 

129.59 

185.32 

5.78 

5.78 

5.78 

480.83 

457.57 

435.43 

491.16 

419.22 

343.3 1 

228.00 

268.23 

223.1 0 

61.66 

283.54 

196.03 

146.42 

119.31 

108.39 

1,543.54 

1,683.24 

1,497.37 

I) Lease hold Land includes Rs. 8.95 Lacs paid in earlier year (0 laipur Development Authority for purchase of Leasehold Land a( Jaipur, possession of which has bcen taken by 
the Company, however, registration of said Land in favour or Company is pending. 

2) Frcehold Land includes Rs. 1.08 Lac for Land situated at Naroda, Ahmedabad which is not in possession of the Company, impaired in the year ended March 31,2014. 

3) A Includes gross a"ets of Rs. 84.1 (, Lacs (Previous year Rs. 84.1 I) Lacs) provided to (enants 

Note No.4: Invf'."Itmcnt Property 
Rupees In Lal{hs 

Particulars Laud ­
Freehold 

Duilding Total 

Gross Carrying Amount 

As at April 01, 2019 13,461.00 7,549.75 21,010.76 
Additions -

Disposals/Adjustments -
As at M a rch .1l , 2020 13,461.00 7,549.75 21,010.76 

Additions -

Disposals/Adjustments -

As at March 31, 2021 13,461.00 7,549.75 21,010.76 

Accumulated DelJl~ eclll(hJII 

As at April 01, 2019 4,lR7.. 71 4,382.7 I 
Charge for the year 15G,49 156.49 
Dispos.ls/Adjustments -

As at March 31,2020 4.539.19 4,539.19 
Charge for the year 148.53 148.53 

Dicpoc>1lrJAdjuGlincnts 

As at March 31, 2021 4,687.71 4,687.71 

Net Dlock 

AsatAprilOJ,2019 13,461.00 3,167.04 16,628.05 

As at March 31,2020 13,461.00 3,010.57 16,471.57 
As at March 31,202 1 13,461.00 2.862.05 16,323.04 
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I) Includes 34.60% (previous year 34.60%)Self Occupied area of Land & Building situated at Hindustan Times House, 18­

20, KG Marg, New Delhi and 20.25% (previous year 20.25%) Self Occupied area of La nd & Building situated at B-2, 


Pusa Road, New Delhi 


2) For Investment Propelty existing as on 1 April, 2015 i.e its date of transition to Ind-AS, the company has used Indian 

GAAP carrying value as deemed costs. 


Info/'mation regarding income and expenditure of investment property 

Rupees in Lakhs 
Particulars 31-Mar-21 31-Mar-20 

Rental income derived from investment properties 6,837.34 7,014.84 
Direct operating expenses generating rental income 1,063.44 1,078.95 
Direct operating expenses that did not generate rental income 484.56 493.10 

Profit arising from investment properties before depreciation and indirect expenses 5,289.34 5,442.79 
Less - Depreciation 148.53 156.49 
Profit arising from investment properties before indirect expenses 5,140.81 5,286.30 

As at 31 March 2021 and 31 March 2020, the fair values of the properties are Rupees 2,94,874.91 Lakhs and Rupees 2,94,874.91 Lakhs 
respectively. These valuations are based on va luations performed by an accredited independent valuer who are specialist in valuing these types 
of investment properties. A valuation model in accordance with fNDAS 113 has been applied. 

As at 31 March 2021 and 3 I March 2020, the Company has no restrictions on the realisability of its investment properties and there exists 
contractual obligations ofRupees 787.50 Lakhs (Previous Year Rupees 787.50 Lakhs) to purchase the investment property whereas there are no 
contractll3l obligation to develop investment propelty or for repairs and enhancements. 

Estimation ofFair Value 

The valuation has been determined basis current prices for similar properties in an ac tive market. However, where such infolmation is not 

available, CU1Tent prices in an active market for properties ofdifferent nature or recent prices ofsimilar properties in less active markets, adjusted 

to reflect those ditterences, has been considered to determine the valuatioll. 

Rupees I fl LakhsNotc No.5: Othc,' intangible assets 

Total 
Software 

Gross Ca r r"iJl!: Amollnt 
As at. April 01,2(119 

Particul" "s C umputel' 

41.60 

Additions 
41 .60 

- -
Disposals/Adjustments -

As at March 31, 2020 41.60 
Additions 

41.60 

--
-

As at March 31, 2021 

Di s po~als/Adiust ments -
41.6041.60 

Accumulated De[!recia tioll 

As at April 01, 2019 41.60 

Deprecia tion 
41.60 

-

Disposals 
-

-
As at March 31, 2020 41.60 

D e pre:r.ialiol'l 

41.60 

- -
Disposals -

As at March 31, 2021 

-
41.6041.60 

Net Block 

As at April 01,2019 -
As at March 31, 2020 

-
-

As at March 31, 202 1 
-

-
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Note No 6 - Investments Rupees In Lakhs 

As at As at 
Pat·ticulars 

Mat'ch 31,2021 March 31, 2020 

Quoted (Fully paid up unless stated otherwise) 

In Equity Shares 

In Subsidiary Company (at cost) 
16,17,77,090 (Previous year 16,17,54,490) in HT Media Limited of Rs. 2 each 19,985.63 19,979.12 

4,04,44,271 (Previous year 4,04,38,621) in Digicontent Limited of Rs. 2 each 0.61 

In Associate Company (at cost) 
3,L7,400 (Previous year 3,17,400) in Duke Commerce Limited ofRs. 10 each* 31.74 31.74 

]n Others 
Fait· value through OCt 

1,35,989 .78 61,999.405,93,7 L,221 (Previous year 5,71,68,649) in Chambal Fertiliser & Cilem icals Limited of Rs . 10 each 

47,584 (Previous year 47,584) in The Birla Cotton Spinning & Weaving Mills Limited ofRs. 10 
4 .76 4.76 

each 


600 (Previous year 600) in Asian Paints Limited ofRe. 1 each 
 15.22 10.00 

35 (Previous year 35) in Aditya Birla Capital Limited ofRs. 10 each 0.04 0.01 

1,000 (Previous year L,OOO) in Atul Limited ofRs. LO each 70.83 39.88 

2,14,412 (Previous year Nil) in Avadh sugar & Energy Limited of Rs. 10 each 397.52 


10 (Previous year 10) in Avenue Supennarts Limited of Rs. 10 each 
 0.29 0.22 

4,000 (Previous year Ni l) in Bajaj Auto Limited ofRs. 10 each 146.82 


2,000 (Previous year Nil) in Bharti Airtel Ltd . of Rs . 5 each 
 10.35 ' 


65,790 (Previous year Nil) in Bida Corporation Limited. of Rs. 10 eac ll 
 624.91 • 


772 (Previous year Nil) in Bida Tyres Limited of Rs. 10 each 
 0.18· 


38,400 (Previous year Nil) in Century Textiles & Industries Ltd ofRs. 10 each 
 17R.'iR . 

195.53 


820 (Previous year 820) in Crisil Limited ofRs. 1 each 


1,50,000 (Previous year Nil) in Coal India Limited' of Rs. 10 each 

15.08 10.29 

2,000 (Previous year 2,UUO) in Embassy Office Parks REIT - RR ofRe. 10 each 6.5 1 7.01 

1,22,475 (Previous year Nil) in Ganges Securities Limited of Rs. 10 each 72.26 


1,000 (Previous year Nil) in Globus Spirits Ltd (GLOBUSSPR) ofRs. 10 each 
 3.18 . 

0.36 0.1225 (Previous year 25) in Urasim Industries Limited of Rs. 2 each (Previous year ofRs. 10 each) 

6,679.73 

225 (Previous year 225) in IIDJ'C Asset Management Cu LlJ uf Re. 10 each 

11 ,650.477,80,000 (Previolls year 7,75,000) in HDFC Bank Limited ofRs. 2 each 

4.75 

88,812 (Previous year Nil) in Hindalco Industries Limited of Rs. 2 each 

6.57 

290.28 


75 (Previous year 75) in Housing Development Finance Corporation Limited ofRs. 2 cnch 
 1.87 1.22 

5 (Previous year 5) in Hero Motocorp Limited of Rs. 2 each 0.08 

4,06,R75 (Previuus year 3,78,000) in ICICI Bank Limited ofRs. 2 each 

0.15 

2,368.42 1,223.78 

32,000 (Previous year 27,000) in ICICr Lombard General Ins Co Ltd ofRs. 10 each 458.62 292.05 

21,61,97 1 (Previous year 19 ,01 ,7 18) in India Grid Trust (Indigrid - IV) of Rs . 10 each 3,037.14 1,701.09 

1,000 (Previolls year 1,000) in lndraprastha Gas Limited ofRs. 10 each 5.12 3.88 

40,000 (Previous year 38,000) in Infosys Limited of Rs. 5 each 547.22 243.77 

1,223.605,60,000 (Previous year Nil) in ITC Ltd. of Rs. 5 each 

0.54 ' 


1,200 (Previolls y<'nr Nil) in Kotak Mahindra Bank of Rs. 5 each 


772 (Previous ye::rrNi l) in Kesornm Industries Limitcd. ofRs. 10 each 

2104 

715.73 62.6990,000 (Previous year 22,000) in Mahincl.ra & Mahindra Limited of Rs. 5 each 

L57.50 1 


'iO,OOO (Previous year Nil) in MOlloppurnm Financc Ltd . ofRs. 2 each 


1,54,340 (Previous year Nil) in Magadh sugar & Energy Limited ofRs. 10 each 

74.60 . 

0.08 •200 (Previo u s year Nil) in Mangalore RefinelY & Petrochem Ltd of Rs. 10 each 
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THE HINDUSTAN TIMES LIMITED 
Notes to the Standalone Financial Statements for the year ended March 31, 2021 Rupees In Lakhs 

Particulars 
As at 

March 31 , 2021 
As at 

March 31, 2020 

200 (Previous year 200) in Maruti Suzuki India Limited of Rs. 5 each 13.72 8.58 

12 1.04 ' 

7,961 (Previous yea r Nil) in New India Re tailing and Inv Ltd of Rs. 10 each 

8,000 (Previous yea r Nil) in Multi Commodity Exchange of India of Rs. 10 each 

2 .39 . 

42.90,95,984 (Previous yea r Nil) in Pal ash Sccuritics Limited ofRs. 10 each 

284.38 ' 

2, I0,000 (Previous yea r Nil) in Power Grid Corporation of I ndia Limi ted of Rs. 10 each 

2,50,000 (Previous year Nil) in Power Finance Corpn Ltd PFC NSE ofRs. 10 each 

452.87 ' 

6,53,580 (Previous yea r Nil) in SIL Investmen t Ltd. of Rs. 10 each 1,271.54. 

3,847.9598,03,690 (Previous year Nil) in Sutlej Textiles and Industri es Ltd ofRs. 1 each 

0.07 0.05 25 (Previous year 25) in Sum itomo Chem ical India Ltd ofRe. 10 each 

0.03 0.02 

5,54.000 (Previous year Nil) in Texmaco Infra & Holdings Ltd of Rs. I each 

26 (Prev ious year 26) in Superhouse Limited of Rs. 10 each 

3R7.80 

147.92 5.54,000 (Previous year N il) in TeXJnaco Rail & Eng ineering Ltd of Rs. I each 

1,364.40 6 15.75 

4902 (Previous yea r 102) in Ultratech Cement Limited of Rs. 10 each 

18,00,000 (Previous year 15,00,000) in The Federal Bank Li mited ofRs. 2 each 

330.29 3.3 1 

10,030 (Previous year Nil) in Uttam Commercial Limited of Rs . J 0 each 1.00 

583. 97 38 .38 

841 (Previous year 841) in VST fndustries Limited ofRs. 10 each 

45,000 (Previous year 6,141) in Vardhman Textiles Ltd. ofRs. 10 each 

28.50 23.3 1 

180. 19 ' 

1,98,225 (Previuus yt:a r Nil) in Zuari G lobal Limited ofRs. 10 cach 

1,98,225 (Previous yea r Nil) in Zuari Agro Chemical s Limited of Rs. 10 each 

159.57 

10,027 (Previous year 30.027) in TDFC Limited of Rs. 10 each 14.22 4.46 

2,426 (Previous year 2,426) in Piramal Enterprises Limited of Rs . 2 each 42.53 22 .79 

0.22 

30 (Previous yea r 30) in Shriram City Union Finance Limited ofRs. 10 each 

Nil (Previous yea r 1,056) in IDFC Bank Limited o fR s. 10 each 

0.41 0.22 

8,056 (Previous yea r 8,056) in Dish TV JIIJiu Limited of Rs. I each 0.120.75 

0.87 

504 (Previous year Nil) in CESC Venhlres Ltd ofRe I each 

Nil (PreviollS ye~ r (i77) in Tndian Energy Exchange Ltd . of Re J each 

1.70 0.59 

109 (Previous year 560) in Corc Ratings Ltd . of Rs. 10 each 0.4.') 0.36 

1,67,571.74 73,003.96 

In Bonds at Amortised Cost 
18,371 (Previous yea r 18,37 1) in Secured, Tax Free, Redeemable Non -convertible 7 .93% Rural 

183.7 1 183 .7 1 
Electrification Corporation Ltd., 2022 Tax Free Series f bonds of Rs. 1,000 each 


200 (Previous year 200) in SecureJ, Tax Fret:, NOIl-convel1 ible Non-Cumulative Rcdcemablc 7.62% 

Ho using and Urban Development Corporation Ltd ., 2021 Tax Free Series B (Option 1) bonds of Rs. 
 200.00 200 .00 

100,000 each 

10,000 (Prev ioll ~ year 30,000) in Secured, Tax Free, Non - convertible Non - Cumulative Redeemable 
100 .00 

of Rs. 1,000 each 
g. IO% Huusiug tlnd Urban 1leve lopmcnt Corporation Ltd ., 2022 Tax Free Serit:~ R (Opti"" T) bnlld~ 30000 

200 (Previous yea r 200) in Secured, Tax Free, Non - convertible Non -Cumulative Redeemable 8.09% 
200.00 200.00

Power Finance Corporation Ltd ., 2021 Tax Free Series 80 - A bonds of Rs. 100,000 each 

11 ,392 (Previuus yea r 11 ,392) in Sccurcd, Tux Free, NUll - convertible Redeemable Debenrurcs 
11 3.92 113.92 

8.20% Power Finance Corporation Ltd ., 2022 Tax Free Tranche - f (Series T) bonds of Rs . 1,000 e,,<.:11 

200 (Previous year 200) in Secured, Tax Free, Non - convertible 7.55% Indian Railway Finance 
200.00 200.00 

\'ompfl ny Lil1,itrrl , 1.07.1 Tflx Free Serier, 79 bonds of Rs. 100,000 each 

8,700 (Previous year 8,700) in Secured , Tax Free, Non - convertible 8. 00% Indian Railway Fin ance 
87.00 87.00 

Company Limited , 2022 Tax Free Series 79 bonds of Rs. 1,000 each 

2,472 (Previous year 2,472) in Secured, Tax Free, Non - converlible Redeemable 8.20% National 
24 .72 24 .72 

Highway Authority OfIndia , 707.? Tax Fr"" Tranche T (Series 1(1)) bond ~ of Rs. 1.000 each 
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THE HINDUSTAN TIMES LIMITED 

Notes to the Standalone Financial Statements for the year ended March 31, 2021 Rupees In Lakhs 

Particulal's 
As at 

March 31,2021 
As at 

March 31, 2020 

20,060 (Previous yea r 20,000) in Secured, Tax Free, Non - converti ble, Redeemable 8.1 4% HOlls ing 

and Urban Development Corporation Ltd ., 2023 Tranche I Series I A bonds of Rs. 1,000 each 
200.00 200.00 

20,000 (Previolls year 20,000) in Secured, Tax Free, Redeemable, Non - convertible 8.4 1 % India 

Infrastructure Financial Company Limited, 2024 Tranche II Series 1 A bonds of Rs. 1000 each 
200.00 200.00 

20 (Previous year 20) in Secured, Tax Free, Non - conver1ible, Redeemable 8.0 I % India Infrastructure 

Financial Company Limited, 2023 Tax Free Series VI A bonds of Rs. 1,000,000 each 
200.04 200. 04 

12,956 (Previous yea r 12 ,956) in Secured, Tax Free, Non - convertible, Redeemable 8.18% Power 

Finance Corporation Ltd., 2023 Tranche I Series I A bonds of Rs. 1000 each 
129.56 129.56 

10,000 (Previous yea r 10,000) in Secured, Tax Free, Non - convertible, Redeemable 8. 19% Indian 

Railway Finance Company Limited, 2024 Tax Free Series 95 bonds of Rs. 1000 each 
100.00 100.00 

20,000 (Previous year 20,000) in Secured, Non ­ convertible Redeemable 8.29% Housing and Urban 

Development Corporation Ltd. , 2024 Tax Free Series I A Tranche III bonds of Rs. 1,000 each 
200.00 200.00 

20,000 (Prev ious year 20,000) in Secured , Tax Free, Non - convertible, Redeemable 8 .01 % India 

Infrastructure Financial Company Limited, 2023 Tranche I Series I A bonds of Rs. 1000 each 
200.00 200.00 

2,054 (Previous year 2,054) in Secured, Non ­ convertible, Redeemable 7.1 1 % Power Finance 

Corporation Ltd., 2025 Tax Free Series I - A bonds of Rs. 1,000 each 
20.54 20.54 

18,1 20 (Prev ious year 18, 120) in Secured, Tax Free, Non - convel1ible, Redeemable 707% Indian 

Railway Finance Corporation Limited, 2025 Tranche I Series I A bonds ofRs. 1000 each 
181.20 181.20 

4 ,997 (Previous year 4,997) in Tax Free, Secured, Non - convertible Redeemable 7.11 % NTPC Ltd., 

2025 Series I A bonds of Rs. 1,000 each 

5,714 (Previous year 5,714) in Secured, Tax Free, Non - convertible, Redeemable 7.14% National 

Highway Authority ofindia, 2026 Tranche I Series IA bonds ofRs. 1000 each 

49 .97 

57.14 

49 .97 

57.14 

8,408 (Prcvious year 8,408) in Secured, Non ­ convertible Redeemable 7.02% Huusi llg and Urban 

Development Corporation Ltd., 2026 Tax Free Series I A Tranche I bonds of Rs. 1,000 each 
84.08 84.08 

1,542 (Previous ye~r I ,S42) ill Seemed , T~x Free, Non - convertible, Redeemable 7.04% National 

Highway Authority of India, 2026 Tranche II Series I A bonds of Rs. 1000 each 
15.42 15.42 

20,436 (Previous year 20,43 6) in Tax Free, Secured, Non - convertib le Redeemable 7.28% Indian 

Renewable Energy Development Agency Ltd. , 2026 Series IA Tranche I bonds of Ks. 1,UUU each 
204.36 204. 36 

Total Quoted Investments 
Unquotcd 

Equity shares In Subsidiary Companies at Cost 

50,000 (Previ ous year 50,000) ofRs. 10 each ill White Tide Amusement Limited 

11 ,953 (Previous year Nil) in Go4i.com (India) Private Limited ofRs. 10 each 

Nil (Prcvious year 52,845) of $ 1 each ill Go4i.Com (Mauritius) Limited" 

3,151.66 
1,90,741.38 

503 
100.03 

105.06 

3, J51.66 
96,166.48 

5.03 

28.88 

33.91 

Equity shares In Others at FVTOCI 

772 (Previous year Nil) in Kesoram Textiles Mills Ltd of Rs. 2 each 

2,50,000 (Previous year Nil) in Mehul finvest Pvt Ltd ofRs. 10 each 

2,16,000 (Previous year Nil) in Praman3nd commercial Pvt Ltd of Rs. 10 each 

6,53 ,600 (Previous year Nil) in VPC Financia.1Services Pvt Ltd ofRs. 10 each 

1,52,000 (Previous year Nil) in Yasovardhan Inv & Trading Co Ltd ofRs. 10 each 

41.49 

22.19 

35.66 

224.04 

23,474 (Previolls year: 23,474 ) of Re I each in MyParici1ay services private limited ++ 

323.38 

Pl'efe!'ellce shares In Associate at FVTPL 

R (PreviollS year 8) 0.10% non cumulative preference shares in Earthstone Holding (Two) Priva te 
Limited of Rs. 10,00,000 each at a premium of Rs. 4,96 ,00,000 (Previolls year Rs. 4 ,96,00,000) per 
share redeemable within a period of 20 years 

2,032.54 1,862.56 
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THE HINDUSTAN TIMES LIMITED 

Notes to the Standalone Financial Statements for the year ended March 31, 2021 

Rupees In Lakhs 

Particulars 

54 (Previous year 54) 0.10% non - cumulative preference shares in Ealthstone Holding (Two) 


Priva te Limited ofRs. 10,00,000 each redeemable at premium of Rs. 6,00,000 (previous year Rs. 


6,00,000) within a period of 20 year~ 


140 (Previous year 140) 0.01% non - cumulative preference shares in Earthstone Holding (Two) 


Private Limited of Rs. 10,00,000 each redeemable at par 


Preference shares In Others at FVTPL 

4,50,000 (Prev ious year 4,50,000) 0.01% non - cumulative preference shares in Ealthstone Holding 

(One) Private Limited ofRs. 100 each redeemable at par 

6,66,000 (Previous year 6,66,000) 9% non-cumulative preference shares in Earthstone Holding 

(One) Private Limited of Rs. 100 each redeemable at par 

3,75,000 (Previous year 2,50,000) 0.0 I % non -cumulative preference shares in Goldmeny 

Investment & Trading Company Limited of Rs. 100 each redeemable at par 

4,13,000 (Previous year 4,13,000) 5% non - c umulative non-convertible redeemable preference 

shares in Diligent Services Private Limited of Rs. 100 each 

Nil (Previous year 20,00,000) II % Cumulative preference shares in Jubilant Motorwoks Pvt. Ltd. 

of Rs. 100 each 

2,00,000 (Previous year 2,00,000) 8% non-cumulative preference shares in Earthstone Holding 

(One) Pvt Ltd of Rs. 100 each 

2,00,000 (Previous year 2,00,000) 0.00 I % non - cumulative redeemable preference shares in 

Goldmeny Investment & Trading Company Limited of Rs. 100 each redeemable at par 

2,04,000 (Previous year 2,04,000) 6 % non-cumulative redeemable preference shares in Earthstone 

I-Ioluing (One) Private Limitcd ofRs. 100 each redeemable at par 

1, 10,00,000 (Previous year I, 10,00,000) 4% cumulative redeemable preference shares in Superior 

Landcon P Ltd of Rs. 10 each 

3,03 ,637 (Previolls year 3,03,637) 10% non-cumulali ve preference shares in Goodstonc estate 

management services private limited of Rs. 10 each redeemable 

600,000 (Previous Year 600,000) ofRs. 100 each in MyParichay services private limited ** 

Investment in LLPs - CM Airtime Promotion LL.P 

Investment in LLPs - Hindustan Earthstonc LLP 

Contribution in the corpus of HT Discretionery Trust" 

Domain Name 

In Debentures at Amortised Cost 

4,00,000 (Previous yea r 4,00,000) Zero Coupon optionally fully eonveltible debentures ofRSCL 

Properties Private Limited ofRs. 100 each 

Total Unquotcd Investments 

TOlal 

As at 


March 31, 2021 


274.83 

701.08 

3,008.45 

160.52 

701.90 

188.22 

308 .22 

-

194.26 

63.22 

163.16 

632.71 

33.13 

-

2,445.34 

12,500.00 

9,100.00 

8,402.14 

9.93 

400.00 

;16,294.30 

2,27,035.68 

As at 

March 31, 2020 

233.7 1 

491 .00 

2,587.27 

157 .92 

665.93 

72.70 

281.67 

338.41 

183.76 

64.82 

172.18 

802.48 

33.52 

-

2,773.39 

12,500.00 

9,100.00 

22,213.32 

9.93 

400.00 

49,617.82 

1,45,784.30 

"As the breakup value of slwres held as long-term investments in a listed company as on March 31, 202 1 is morc than the cost price, the diminution in the 
value of said investment amounting to Rupees 24.00 Lakhs based on the market value as at March 31,2021, is considered to be temporary in narure. The 
investments are strategic in nature, accordingly no provision for the diminution has been made. 

H These investments have become investments of the COlllpany under the scheme of Amalgamation of HTL Computers Service Private Limited and IVY 
Talent India Private Limiled and l-lT Interactive Media Properties Limited with The l-lindustan Times Limited . 

~uRccelved on demerger of digital uu,ines5 of liT Medin LimitQd in t.he ratio of 1:4 

" llIl:ullle ari sed out 0(' investments transferred U3 COlpUG i~ clubbed in income tax rehlm of the l,nmpany. 

Aggregllte amount of quoted investments 1,90,740.77 96,166.48 

Aggregate Market Value of quoted investments 2,07,252.48 94,061.23 

Aggregate amount of unquoted in ves tments 36,294.30 49,617.82 

Aggregate cost of total investments 1,07,546.12 1,07,583.28 
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THE HINDUSTAN TIMES LIMITED 
Notes to the Standalone Financial Statements for the year ended March 31, 2021 

Note No.7 - I 
-~- -----~ ~ 

Particulars As at March 31, 2021 As at March 31, 2020 

C urrent No n- C urrent Total C urrent Non- Current Total 

Security Deposits 

- Unsec ured, considered good 610.01 34 .98 644.99 610.0 1 35.73 645.74 

Tota l 610.01 34.98 644.99 610.0 1 35.73 645.74 

Other Loans 

- Unsecured, considered good 

lnl ~r Curpora te Deposits (Others) 

Loan to 'HT Group Companies - Employee Stock Option 

TrllsC* 

- Doubtful 

Less : Allow~nce for bad and doubtful deposit s 

-

-

2,427.78 

100.55 

41 .58 

(41.58) 

2,427.78 

100.55 

41.58 

(41.58) 

-

-
-

2,427.78 

100.55 

41.58 

(4 1.58) 

2,427. 78 

100.55 

41.58 

(41.58) 

Tota - 2,528.33 2,528.33 - 2,528.33 2,528.33 

Grand Tota 610.0 [ 2,563.3 1 3 ,173.32 610.01 2,564.06 3,174.07 1 

[nlOi'iiiaHon uuder seelion 186(4) onhe COiiiiJiIiiICs Act-2ID: 
As at March 31,2021 As nt March 31,2020 

Name of Company Amount Maximum amonnt Amount Maximum amount 

Duncans Industri es Limited Interest free 2.78 278 2.78 2.78 

Hind Products Pvl Limited @ 11 .00% for general business purpose 50.00 50.00 50.00 50.00 

CM Airtime Promotion LLP @ 8.00% for general businc" purpose 2,375.00 2,375.00 2,375.00 2,375.00 
Jubilant COllslIIner Pvl. Liloited @} 10.75% [or general bus iness. purpose 4,600.00 

My Parichay servi ces private limiled for gener,,1 bus iness purpose 30.00 30.00 30.00 30.00 

Go4i. com (Maurit ius) Ltd. @ Nil for general business purpose 11. 58 11.58 11.58 11.58 

*During an e" rlier year, the Company had formed il private trust by the name of 'HT Group Companics- Employee Sluck Oplion Trust' for the benefit of employees Mtlle 
Compilny and / or Group Companies. The tru st has "n objective oracquisition orgrollp companies' shares from the open market for granting stock options to its employees and / or 
Crollp ('.o mpanies' e mpl oyees. The lOlllP311Y hns advanced Rs 100.55 Lakhs in eJriicr years as all inler.;;sl rree loan for meet ing th e trus t'8 obj ects. 'J'he trus t has acq uired shares ora 

lisled subsidiary company during an earli er year. These shares wi ll be trans ferrcd to eligible employees in accordance with the HT Employee Slack Opli on Rul es . No stock options 
hilve been granted by the (ruSI 10 any of the employees oflh e Company and the said loa n is recovemble from Ihe Iru st. 

. .--- . '-" - --- - ........_.... .
~- - .~~ ~ - ~ 

Particulars A~ at Ma rch :II, 2021 As at March 31, 2020 

Currcni NOD - Current Tota l Current NOIl- Curren t Total 

O ther items 

Accrued Interest 292. 15 - 292.15 139. 10 139. 10 

S hare of pro fit receivable fro m LLPs 368.65 - 368.65 209. :34 - 209.34 

Derivati ve instru ment s - - 44 1.86 - 441. 86 

Tota l 660.8{ 
- ­ --

660.Hfi 79(1.~( 
- ­ - ­

790.3U 
-- ­

Note No. 9- Othe r non-current and curreut assets 

Particulars As at March 3 [, 2020 

Cu rrent 

As al M"rch 3 1, 2U21 

NOIl- Curreut TotalNon- C urren t TotRI C u....ent 

(a) Capital adl'al1"~' 

42.65 ?4.9542.65(i ) For Capital work in prugress - - 24.95 
1 

- R7 ,5087.50(ii) For Inves lment propel1y under developmenl 87 .50 87.50 -
(b) 	Advances to s uppliers 

Conside red good -52().'L~ 520.28 !294.84294.84 
-150,00 150.00 150.00 150.00 

Less: Prov ision 

D oubtful 
- (150.00(150 .00 (1 50.00(150.00 
-5.85 5.85(c) Service/sales tax receivabl e 5.85 5.85-

(~ 86Less: Provi sion (486(4 .86 (4.~6 . --
(d) Prepayments - 62 .4367.7767.77 62.43 -

6011.65406.25 87.50 493.75Tutal 87.50 ~696.~ 
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THE HINDUSTAN TIMES IMITED 

Notes to the Standalone Financial Statements for the year ended March 31, 2021 

Note No. 10 - Trade receivables Rupees In Lakhs 

Particulars As at 
March 31, 2021 

As at 
March 31, 2020 

(a) Sec\lred, considered good 

(b) Unsecured, considered good 

(c) Which have significant increase in Credit Risk 

Less: Allowance for Credit Losses 

116.79 

422.33 

16.92 

(J 6.92 

219.05 

n.70 

16.92 

(16.92) 

Tola 
- --­ -

539.1 2 247.75 
--­

Note No. 11 - Cash & casb equivalents 

Particulars 

! 

As at 
March 31 , 2021 

As at 
March 31, 2020 

Cash and bank bl\ la ncc 
Balances with Bank:­

- Current Accounts 

Short Term Liquid Investment 
Nil (Previous Year 94540.257) in HDFC Liq\lid Fund - Growth ofRs. 1,000 each 
Nil (Previous Year 30216.327) in Reliance Liquid Fund - TreasUlY Plan - Growth Plan - Growth Option (LF-IG) ­
INF204KOIUN9 
Nil (Previous year 459450. 158) in Birla Sun Life Cash Plus Growth- Regular Plan ofRs.IO each 
Nil (Previous year 11842.364) in HDFC Cash Management Fund - Savings Plan-Growth Option fNF 179KB IHR5 
of Rs. 10 each 

Nil (Previo us year 32003.619) in UTI Liquid Cash Plan-Institutional-Growth - INF789FO IPH 1 of Rs. 10 each 

Nil (Previous yea r 63690.386) in un Liquid Cash Plan-Institutional-Growth - fNF789FOI PH I of Rs. 10 each 

Nil ( Previous year 28858.647) in Aditya Birla Sun life Overnight Fund-Regular Pl an-Growth - INF209KB IZC3 

Nil ( Previous year 68 I 68.884) in Aditya Birla Sunlife Overnight Fund-Regular Plan-Growth - fNF209KB IZC3 

Nil (Previous year 14.'ici'i .7R.l) in Aditya Birla Sunlife Overni ght Fund-Regular Plan-Growth - fNF209KBIZC3 

Nil (Previous year 48445.489) in Aditya Birla Sunlife Ovemight Fund-Regular Plan-Growth - TNF209KBIZC3 

Nil (Previous year 77558.625) in Aditya Birla Sunlife Overnight Fund-Regular Plan-Growth - fNF209KBIZC3 

Nil (Previous year 74268.534) in Aditya Birla Sunlife Ov emight Funrl-Regliiar Plan-Gruwth - fNF209KBIZC3 

Nil ( Previous year 28375. I 3) in HDFC Overnight Fund - Growth Option - TNF I79KB IHS3 
Nil (Previous year 10602.763) in HDFC Overnight Fund - Growth Option - fNFI79KBIHS3 

INil (Previous year 22972.616) in HDFC Overnight Fund- Growth Option - fNFI79KBI l-IS3 
Nil ( Previous year 7 I 044.74) in HDFC Overnight Fuml - Growth Option - INri 79KDI IIS3 
Nil ( Previous year 474880.259) in ICICI Prudential Overnight Fund - Growth TNF 109KCI OA I 
Nil ( Previous year 744215.815) in ICICI Prndential Overnight Fund - Growth fNF 109KC lOA I 

70984.338 (Previous Year 25624.056) in ICICI Pnldential Overnight Fund - Direct Plall- Growth ofRs.IOO each 

3604393.792 units (previous year nil) ofAditya Birla Sun Life Bankiug & PSU Debt Fund - Regular Plan-Growth ­
INF209KO ILYO of Rs. 10 each 
13550.8 68 lInits (previous ye~ r nil) of Arlitya Birla Sunlife Overnight Fund-Regular Plan-Growth - fNF209KB IZC3 
ofRs. 10 each 
369579.308 units (previous year nil) ofAxis Baukillg & PSU Debt Fund - Regular Plan - Growth option ofRs. 10 
each 

85705832.128 units (previous year nil) of}-IDFC Banking and PSU Debt FIUld- Regular Plan - Growth Option­
fNI'1 79KAIJC4 ufRs. 10 each 
3698668.564 units (previous year nil) oflCICI Prudential Banking and PSU Debt Fund- Growth - fNFI09KOIRT3 
of Rs. 10 each 
24384453 .548 units (prcvious yeoI' nil) of IDFC Banking & PSU Debt Fund-Regular Plan- Growth Option ­
fNFI94KOISN6 ofRs. 10 each 

Cash on hand 

830. 01 

-

-

-

-

-

-

-

-

-

-

-

-
-

78.78 

10,209.18 

150.36 

7,611.13 

15,287.78 

923 .98 

4,690.28 

8.67 

1,568.03 

3,671.58 
1,457.18 

1,459.88 
494.30 

1,036.09 

2,061.93 

311.16 

735 .02 

157.05 

522.35 

836.26 

800.79 

838.44 
313.30 
678 .81 

2,099.26 
510.97 
800.78 
75.28 

-

-

10.26 

Tuta l 
-

.19,790.17 
~-

20,438.72 
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THE HINDUSTAN TIMES LIMITED 


Notes to the Standalone Financial Statements for the year ended March 31, 2021 

Note No. 12 - Bank balances other than cash & cash equivalents Rupees In Lakhs 

Particulars As at As at 
March 31, 2021 March 31, 2020 

Balances with Bank - Unpaid dividend Accounts 62 5 5.22 

Fixed deposits - 38.14 
(with originall1laturity period of} to 12 months) 
Fixed Deposits held as margin money and security 10.78 9.56 

Total 
--­ -~ 

17.03 52.92 

Note No. 13- Cu rrent tax assets (net) 

Rupees lu Lakhs 

Particulars As at March 31, 2021 As at March 31, 2020 

Current Non- Current Total Current Non- Current Total 

Advance payment of income ta x I tax deducted at source (Net of' 
Provision for Tax of Rs. 1,842 .60 LakJ]s, previous year Rs. 
1,569.39 LakJls ) 

514.96 - 514.96 717.29 -

I 

717.29 

Total 514.96 - 514.96 717.29 - 717.291 

Notes to the Standalone Financial Statements for the year ended March 31, 2021 

Note No. 14 - Equity Share Capital 

Rupees In Lal<hs 

Particulars As at March 31, 2021 As at March 31, 2020 

Share Cnpital 

Authorised 

4,70,00,000 (Previou$ year 4.70,00,000) equity shares or Rs. 10 each 4,700.00 4,700.00 

22,00,000 (Previous year 22,00,000) prefcrence shares of Rs. 100 each 2,200.00 2,200.00 

70,00,000 (Previous year Nil) prcfcrence shares of Rs. 10 each 700.00 

Issucd 

7,600.00 6,900,00 

53,19,640 (previous year 53 ,19,640) eq uity shares of Rs. 10 each fully paid 531.96 531.96 

Issued, Subscribed and Paid up 

531.96 531.96 

53 ,16,920 (Previous year 53,16,920) equity shares of Rs. 10 each fully paid 531.69 531.69 

Tot.1 531.69 53lM 

(i) Reconciliation of shares outstanding at ti.e begiuuing of the year and .t the cnd of the year 

AmollntParticulars No, of shares No, of shares Amoullt 

Equity shores 

53,16,920 531.692 53,16,160 531.616 

Add: Shares issucd / (buy back) 

Outst~nding at beginning of the year 

760 0.076 

Outstanding at the cud of the year 53,16,920 53,16,920 531.69531.69 

(ii) Terms / ri~hts attached to eguity/preference shares 

The company has only one class of equity shares. Each holder of equity share is entitled to one vote per sharc. The dividend proposed by the board of direclors is subject to 

approval by tile sharehulders in the full owing Annual General Meeting. ]n the event of liquidalion of the company, the holders or the equity shares shall be enlitled to 

receive remaining assets of the Company, afler adjustment of all preferential payments. The distribution will be made in the proportion of holding of equity shares. 

(a) 

Prcrerencc Shaleltu!Llers willltave preferential rights in repayment of Capital(IJ) 

(iii) Details of shareholders' holding more than 5% of shures in the Company 

Particulars As at March 31, 2021 As at March 31, 2020 

% holding of % holding of
No. of shares No, of sharesName of Shareholder 

share capital share callital 

Em1hstone HOlding (TlVo) Private Ltd 64.63% 34,36,440 64.63% 

E"rthstone Investment & Finance Ltd. 

34,36,440 
10.Q2%5,32,8005,32,800 10.02% 
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Standalone statement of changes in equity for the year ended March 31,2021 

Note No. 15 Other Equity 

Rupees in Lakhs 

, 

Particulars As at 
March 31, 2021 

As at 
March 31,2020 

Cilpital Reserve 

Capital Reserve on Merger 

Share Pending Issuance 

Share Premium Account 

General Reserve 

Surplus in the Statement of Profit and Loss 

Equity Component of Compound financial Instruments 

36.18 

2,192 .12 

-
187.97 

26,404.27 

2,18,802.45 

706.87 

36.18 

2,192.12 

-

187.97 

26,404.27 

1,40,346.65 

157.09 

Total 2,48,329.86 1,69,324.28 

Capital Reserve 

Par ticular s Amoun 

As at April 01, 2019 

Changes during the period 

As at March 31, 2020 

Changes during the period 

As at M arch 31, 2021 

36.18 

-

36.18 

-
36.18 

Capital Reser ve on Merger 

Particulars Amoun 

As at April 01,2019 

Changes during the period 

As at March 31, 2020 

Changes during the period 

Asat March 31, 2021 

2,192.12 

-
2,192.12 

-

2,192.12 

Share Premium Account 

Particulars Amoun 

As at April 01, 2019 

Chl1nges during the period 

As at March 31, 2020 

Changes during the period 

As at March 31, 2021 

187.97 

-
187.97 

-

187.97 
--~---
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THE HINDUSTAN IMES LIMITED 
Notes to the Standalone Financial Statements for the year cnded March 31, 2021 Rupees Tn Lakhs 

Share I'ending Issuance 

Particulars Amount 

As at April 01, 2019 0.08 

Changes during the period (0 .08) 

As at March 31, 2020 -
Changes during the period -

As at March 31,2021 -

General reserve 

Particulars Amount 

As at April 01, 2019 

Changes during the period 

As at March 31, 2020 

Changes during the period 

As at March 31, 2021 

26,404.27 

-

26,404.27 

-

26,404.27 

Surplus in the St.atement of Pr'ofit and Loss 

Particulars Amount 

I 

As at Apl' i1 01 , 2019 

Net Profit for the period 

Items of other comprehensive income recognised directly in retained earnings 

- Remeasurements of post-employment benefit obligation, net of tax 

- Equity instruments through other comprehensive income 

- DefeneJ lax impad 

Dividend Paid 

As at March 31, 2020 
Net Profit for the period 

Items of other comprehensive income recognised directly in retained earnings 

- Remeasurements of post-employment benefit obligation, net of tax 

- Equity instruments tluough other comprehensive income 

- Deferred tax impact 

Dividend Paid 

As at March 31, 2021 

1,63,300.13 

9,457.22 

-

(36,676.88) 

4,319.36 

(53.17) 

1,40,346.65 

IO,077.4~ 

-

79,518.97 

(9,289.40) 

(l ,85 1.25) 

2,18,802.45 

I 

Equity Comp onent of Com pound finan cia l Instruments 

Particulars Amount 

As at April 01, 2019 

Changes during the period 

As at Mal'ch 31, 2020 

Changes during the period 

'--­ As at M~rch 31,2021 
- - --­

-
157.09 

157.09 

549.78 

706.87 
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Note No. 16 - Borrowings Rupees In Lakhs 
Particulars As at Marcb 31, 2021 As at March 31, 2020 

Curreot Noo- Current Tota.1 Curreot NOD- Curreot Total 

Unsecured term loan from related party - - 200.00 - 200.00 

Liab ility component of compound financial instruments* - 198.09 198.09 - 43.23 43.23 

Total fin ancial liabilities - 198.09 198.09 200.00 43.23 243.23 

· hsuance of 2,00,000 6% NOlKonvertible non-{;umulative redeemable preference share, ofRs. 100'£' eacb to Knshna Sbobbana Bbartia Family Trust through its trustees, SB 
Trusteesbip Services Pri"ate Llmited,jointly with Shobbana Trustee Company Private Lnited and 70,00.000 9% Cumulative redeemable preference shares (CRPS) ofRs. lOt eaeb 
to Earthstone Holding (Two) Private Limited on private placement basis redeemable on completion of 20 yem; with an option to tbe Company to redeem before 20 years. 

Note No. l7 - Other Financial Liabilities Rupees In Lakhs 

Particulars As at March 31, 2021 As at Marcb 31, 2020 

Current Non- Current Total Current Non- Current Total 

Other Financial Liabilities Measured at Amortised Cost 

Deposits received against rent agreements 

Derivative Instruments 

-4 Unpaid dividends' 
m 
~ 

Others (related party) :J: 

9,630.12 9,630.12-

-9.25 9.25 

6.23 6.23-

111.89 1,422361,310.47 
Z 

Total financial liabilitiesc 9,757.49 1,310.47 11,061.96 c 
(fI • As at 31st March, 202 1, there is no amount due and outstanding to he transferred to the lnv<!Stor Education and Protection fund 
~ 
z 
-4 
B: 
m Note No. 18 - Provisions(fI 

9,197.90 - 9,197.90 

- - -

5.20 - 5.20 

103.31 1,422.36 1,525.67 

9,306.41 1,422.36 10,728.77 

Rupees In Lakhs 
r ­ Particulars As at March 31, 2021 As at March 31, 2020 B: 
=i m 
c 

>
Z 

Z 

c: 
~ 
:;0 
m 

(a) 	 Provision for employee benefits 

Compensated Absences 

Voluntary Retirement Compensation 

(b) 	 Other Provisions 

Provision for other n.xes" 

Provision :o r Claims & Compensation' 

Current NOD- CurreDt Total C urrent NOD- Current Total 

-13.65- 13.6313.65 13.63 
- -1.84 1.841.84 1.84 

745.36 10,983.64 745.3610,238.28 10,070.08 9,324.72 

1,050.00 1,050.00 - 1.050.001,050.00 -
-0 o 
;;0 
-i 

Total Provisions 11,303.17 74536 12,049.13 10,390.19 745.36 

" The Company bas disputed demand ofRs. 14,094.78 Lakbs made by New Delhi Municipal Corporation (NDMC) for tbe building at 18-20.Kasturba Gandhi Marg, New Delhi, for 

11,135.55 

I\) 
o 
I\) 

tbe period till March 202 1. Tbe maner is pending witb tbe Honourable Supreme Court. However, against ille said demand. Rs. 277.81 Lakhs has been paid during prior year and Rs. 
11 ,069.15 Lakhs (including R3. 999.06 Lakbs for current year) has been provided. 

~ · The provision against claims and compensation of Rs.l .050.00 Lakhs (previous year Rs. 1,050 Lakhs) has been made to the extent considered reasonable by tbe management. 

~. 

:t: 
m 
:I:­Z 
C 
c: 
en 
~ 
z 
-t-
s: 
m en 
r-

-3: 
-t 
m 
C 
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THE HINDUSTAN TIMES LIMITED 

Notes to the Standalone Financial Statements for the year ended March 31, 2021 
Note No. 19 Deferred tax lIabilities/(assets) (net) 


The major components of income tax expense recogn ised in the Statement of profit and loss: Rupees In Lakhs 

Particulars March 31 , 2021 M arch 31,2020 

Current income tax: 
Current income tax charge 
Deferred tax; 

Relating to origination and reversa l of te mpormy differences 
Income tax expense .·cpol"ted In the datculent of PI'oOt 01 ' loss 

1,842.60 

472.77 
2,315.37 

1,569 .39 

(131.08) 
1,4311.31 

OCI section: 

Deferred tax related to ile iTIS recognised in O C I during in the year: 


Particulars March 31, 2021 March 31, 2020 

Income tax rel ating to items tha t will not be reclassified to pro fit or loss 
Relneasuremcnts of Equity ins truments through other comprehensive income 
Income tax charged to OCI 

(9,289.40) 

(9,289.40) 
4,319.36 

4 ,319.36 

Reconciliation of tax expense and the accounting p rofit multiplied by fa x ra te: 

Particulars March 31 , 2021 March 31,2020 

Accounting profit before tax 12,498 . 14 10,895.53 

Accounting profit before income tax 

At income tax .-ate of2S.168% 

12,498.14 10,895 .53 

Non- taxnble Income: 

3,145.53 2,742. 19 

Dividend (1,036.13) 

Profit on Liquidation of Subsidiary (20.39) 

Tax Free Interest on Bonds 
Exempt Income: 

(62.42) (62.42) 

Profit Share from LLP 
Non-deductible expenses for tax purposes: 

(40.10) (5 2 .69) 

14A Disallowance 12.60 16 .9 1 
CSRI Donation Disallowance 36.87 19.40 
Other non deductible expenses 0.73 444.03 

Net gainJ(loss) ad sing Ull fiu('tw..:ial assels laxed und~r ~apitHl gains (664.61) 49.50 
Tax u nder capital gains 125.98 10.94 
Rental Income taxed under Income from I-Iouse Property (1,382.72) (1,847.62) 

T axable Income from House Property 1, 157.05 1,285.25 

Allowance for Dividend Paid 
()thp.r Adjustments ( Reserves) 

(465.92) 

At the effective income tax rote 1,842.60 1,569.39 
Income tax expense reported in the statement of profit and loss* 
.. N cr of provision write back ofRs. Nil (Prev ious year Rs. 184 .79 L akhs ) of earlier year 

1,842.60 1,569.39 

Deferred tax 

Deferrcd tax relates to the following: 


Particulars 


Deferred tax liabilities 


Effect of difference in carryin~ value and tax base of Land and Buildings'" 


Gross deferred tox liabilities 


Deferred tax assets 


Effect uf expt:uuiture u~bited lo s latement of profit and Joss in the current 

year/earlier years but allowed for tax purposes in following years 
Provision for doubtful debts and advances 
Eftect of diffel'ence in ca rrying value and tax base of Inveshnents 
Differences in depreciation in block of fixed assets as per tax books and financial 
hook~ 

Gross deferred tax assets 

D"["I'1"J Lux llabillties/(Assets) (net) 

"'Not recogni.sed, as the same is used for revenue generation and there is no intent to sell. 


Reflected (net) in the balance sheet as follows: 

Particulars 

Deferred tax aSS~ls 
Deferred tax liahilities 

Deferred tux Ilnbllltks/(Asscts) (nct) 

ReconcIlIation of deferred ta" liabllIties/(ossets) (net): 
Particulars 

Opening bal....ce 

Tax (incomc)/exl-'t:l1s~ during Ih~ ptriud l'e4,.;o g(lis~d in profit or loss 
Tax (incomc)/expense dw·ing the period recognised in OCI 
Closing balance 

March 31,2021 

3.44 

4.26 

(4,336.12) 

lYY.U2) 

(4,427.45) 
4,427.45 

March 31, 2021 

(4,427.45) 

4,427.45 

MArch 31, 2021 

(5 .334.72) 
472.77 

9,289.40 
4,427.45 

March 31, 2020 

4 .26 

5,382.83 

(55.80) 

5,334.72 

(5,334.72) 

March 31, 2020 

5,334.72 

(5,334.72) 

March 31, 2020 

(884.28) 

(13/.08) 

(4,319.36) 
(5,334 .72) 

The company Offsets tax assets and li ab ilities if and only if it has a legally enforceable right to se t off current tax assets and current tax 
liabilitie s and the deferred tax assets and deferred tax liabilities relate to income taxes levied b y [he same tax authority. 
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THE HINDUSTAN TIMES LIMITED 


Notes to the Standalone Financial Statements for the year ended March 31, 2021 
Note No. 20 - Thade Payables 

Rllpees In Lakhs 

Pa rticulars N; at March 31 , 2021 As at M arch 31 , 2020 

Current No n- Cur rent Total C urrent Non- Cur rent Total 

Trade payable for goods & services 

(a) lotal outstanding dues of micro and small enterprises and 

(b) totnl outstnndmg dues ofcredilors olherthan micro and small 
enterprises and 

341.67 341.67 155.59 155.59 

Total trade payable 341.67 341.67 155.59 - 155.59 

There are no Micro, Small and Medium Enterprises 10 whIch Ole Company owes dues as al March 3 1, 202 1. This ill ruI/1I0I iulI,", IC4u iled to be disclosed undcnhc Micro, Smoll and 
Medium Enterpri ses Development Act , 2006 has been detennined to the extent such parties have been identified on lhe basis ofinfonnation available with the Company. 

Note No. 21 - Other Liabilities 
Rupees In Lakhs 

Particulars As at March 31 , 2021 As at March 31. 2020 

Current NOIl- Currellt Tota l Current Non- Current Total 

Advances received from customers II , 122~85 11,122.85 1,628.97 1,628.97 

Statutory dues 

- tax.es payable (other than income ta x.es) 112.98 112.98 31.73 31.73 

Others 1,868.49 1,868.49 1,611.21 1,611.21 

Totaillabilitie. 13,104.32 - 13,104.32 3,271.91 - 3,271.91 
- - -- ­ -- ­ -- ­ - - -

Note No. 22 - Revenue from Operations 
"'·-r--'" -- .. -_._-- .... 

Particulars For the year ended 

March 31, 2021 
For the year ended 

March 31, 2020 

Revenue from operations* 

Rent from Properties 

Service and Maintenance Charges 

6,837.34 

6,179.37 

7,014.84 

6,379.43 

Total Revenue from Operations 13,016.71 13,394.27 

*Revenue from Two customers of the Company is ~6281.71 Lacs (Previous year ~6843.97 Lacs), which is more than 10% of the 

Company's total revenue. 

Note No. 23 - Other Income 

For the year ended For the year ended 
Particulars 

March 31, 2021 March 31, 2020 

Interest Income 

On Financial Assets at Amortised Cost 

Bonds & others 505.58 343.73 

Inter Corporate Deposits 196.06 64.69 

Bank depusils 2.66 5.56 

Dividend Income 

From long tenn investments - other than trade 

Investments ill Subsidiaries - 647.02 

Other investments 3,469.84 

From Current Investments 

1,887.00 

- -
-


Profit share ofLLPs 


81.03Profit on Liquidation of Subsidiary 

209.34 

Net gain arising on financial assets designated as at FVTPL 

159.32 

2,027.29 -
762.09146.58Other Miscellaneous Income 

5,502.27 5,005.52Total Other Income
'----- - --­
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THE HINDUSTAN TIMES LIMITED 
Notes to the Standalone Financial Statements for the year ended March 31, 2021 

Note No. 24 - Employee benefit expense 

Particulars For the year ended 
March 31, 2021 

For the year ended 
March 31, 2020 

Salaries and wages, including bonus 

Contribution to provident and other funds 

Staff welfare expenses 

52 1.43 

21.39 

73.32 

522.70 
24.96 

54.75 

_Tot~l Employee Benefit Expense 616.14 602.41 
-

Note No. 25 - Finance costs Rupees In Lakhs -

Particulars For the year ended 
March 31, 202 1 

For the year ended 
March 31, 2020 

Bank guarantee & other charges 

Interest 

14.16 

134.1 7 

l.05 

135.30 

Total finance costs 148.33 136.35 

Note No. 26 - Other expenses 

Particulars For the year ended 
March 31,2021 

For the year ended 
March 31, 2020 

Rates and taxes (net of recovery Rs. 123.29 Lakhs, 
Previous year Rs. 170.39 Lakhs) 

I 

Legal and other professional costs 

Rent 

Repairs and maintenance - Buildings 

Repairs and maintenance - Machinery 

Electricity and Water Charges 

Housekeeping and Security 

Travelling and conveyance 

Communication costs 

Donation [including Rs. 142.00 Lakhs (previous year 
Rs. 129.00 Lakhs) expenditure on corporate social 
responsibility (refer note 38)] 

Loss on sale of capital assets 

Net loss arising on financial assets designated as at 
FVTPL 

Irrecoverable balances written off 

Insurance charges 

Auditors remuneration and out-of-pocket expenses 

As Auditors 

Tax audi t fee 

For Other services 

Other General Expenses 

1,400.47 

24~ .7 1 

718.93 

169.1 6 

153.1 8 

189.04 

546.13 

213.27 

30.55 

146.50 

-

-

2.~~ 

59.24 

12.45 

0.88 

0.34 

423.81 

1,425 .26 

484.56 

718.86 

688.25 

135.37 

226.37 

2,136.50 

84.451 

31.49 

14l.60 I 

3.27 

196.()() 

-

36.46 

14.67 

0.88 

1. 71 

466.98 

Total Other Expenses 4,315.54 6,793.34 
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THE HINDUSTAN TIMES LIMITED 

Notes to the Standalone Financial StatemenJs for the year ended March 31, 2021 

Note 27 : Earnings per share (EPS) 

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted 

average number of Equity shares outstanding during the year. 


Diluted EPS amounts are calculated hy dividing the profit attributable to equity holders by the weighted average 
number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would 
be issued on conversion of all the dilutive potential Equity shares into Equity shares. 

The following reflects the income and share data used in the bas ic and diluted EPS computations: 

Rupees In Lakhs 

Particula rs 

Profi t attributable to equity holders for basic earnings (Rupees In 
Lakhs) 

Weighted average number of Equity shares for basic EPS 

Effect of dilution 

Weighted average number of Equity shares adjusted for the effect of 
dilution 

March 31, 2021 

10,077.48 

53 ,16,920 

-

53,16,920 

March 31, 2020 

9,457.22 

53,16,775 

-
53,16,775 * 

Earnings p er share 
Basic BPS (Rupees) 189.54 177.88 

Diluted bPS (Rupees) 189.54 177. 88 

*Shares pending issuance on account of merger have not been taken 

into consideration. The impact is negligible. 


Notes to the Standalone Financial Statements for the year ended March 31, 2021 

Note No. 28 


Contingent Liabilities not provided for (Rupees III Lal<hs) 


Particulars 
As at 

March 31, 2021 
As at 

Murch 31 , 2020 

a) Oank / Corporate Guarantees given by the Company 

b) In respect of Income Tax mail ers under appeals • 

c) Other elaim aga inslthe Company, being void-ab- initio, illega l and not sustainable, not 

acknowledged as debt • 

d) Other tax daim against the CompallY, 1I0t acknowledged as debt • 

e) In respect of various labour cases pending • - (Foot Notc I) 

8,nnn.SR 

176.57 

314.35 

3,658.15 

Amount 
not ascertainable 

285.72 

3J 4.35 

3,658.15 

Amuunt 
not asr.ertalnahle 

'Rose-a nn Ihe discussion with Ihe lawye r, the management believes tha t the Company has a strong chance ofsueeess in the abo\e ment ioned cases and hence no provision 
is considered n ecessary. 

Foot Note 1 

During lht! year elllll.!d Mardi 31 , 2005, the Company sold the printing undortoking ot New Delhi to HT Media Limited (a subsidialY 

company). Ex-workmen of the Company challenged the transfer of business by way of a writ in Hon'ble Delhi High Court, which was 

quashed on May 9, 2006. Thereafter, lhl;;~1;; workmen raised the industrial dispute before Industrial Tri bunal-I, New Delhi ("Tribunal"). 

The case was decided by an award by Industrial Tribunal, on Jamlary LI ,:W I '2, wherein the workmen were granted reinslalt!tnenl and ,die!' 

oftrt'Ming them in continuity ofservices under terms and conditions ofservice as before their alleged termination w.e . f. Octoher:1 , 2004. As 

per the award, they will not he entitled to any notice payor compensation u/s 25 FF of Industrial Dispute Act. The said notice payor 

compensation, ifany, received by them, will have to be refunded to the Company. 
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Notes to the Standalone Financial Statements for the year ended March 31, 2021 

The said award after publication came into operation w.e.f. April 1,2012. The Company issued several letters to the workmen, followed by 

the public notice seeking refund of the notice pay and retrenchment compensation so received, as directed by Industrial Tribunal without 

any results. The workman also filed the Execution Proceeding for Back wages on April 2, 2012, Execution Court vide its order dated 

October 8, 20 12, held that "No Back Wages" have been granted and decree in relation thereto cannot be executed. The Execution Court vide 

its order dated January 04, 2013 directed the management to reinstate the workman without insisting for refund of notice pay and 

retrenchment compensation. The said order of the Ld. Execution Court was challenged before High Court ofDelhi . Since the Company has 

no factolY, it o[[ereu Tlvtivnal reinotatement & SalClry w.e.f. April 18, 2013. The Company informed the High Court during the pendency of 

the petition that since the Company is cUITently engaged in non industrial activities, it can offer non-inrlllslTial work to a maximum of38 

(thirty eight) workmen based on seniority. It was also submitted that the Company will accordingly exercise its rights and remedies as 

available under the Industrial Disputes Act, 1947 qua the remaining workmen. Accordingly, the Company issued letters of posting to 38 

workmen on December 4, 2013 and paid compensation under Section 25FFF of the Industrial Disputes Act, 1947 to remaining 167 

workmen. Single Bench of Delhi High Court on September 14,2015 delivered the judgment wherein Court relied on the Judgment of 

Division Bench and held that the palties will be at liberty to pursue the logical corollary. The proceedings before the Execution Court re­

started afterjudgment ofSingle Bench ofDelhi High COlllt. 

The Execution Court ordered the Company to reinstate the workmen as earlier reinstatement was not in accordance with Award dated 

January 23, 2012 and olso directed to make payment of wages accordingly. the Company challenged the said order of Execution Court 

before single bench ofHon'ble Delhi High Court. 

Vide order dated August 27 , 2018 Single Judge, Delhi High Court dismissed the WI;t and directed the Management to reinstate the 

workmen along with the benefits of "continuity of services" under telms and conditions of the service as before their termination on 

October 03 , 2004. Single Judge further directed the Management to deposit the wages ofall the workmen, who have not yet attained the age 

of superannuation for the period from JanualY 0 1,2014 till August 31, 2018 as per the Award with the Executing Court within one month 

from the date oforder. 

The Management of the Company filed appeal to the Division Bench against the sa id judgment dated August 27,2018 the Division Bench 

on Uctober 16,201 g dismissed the appeal on technical / maintainability ground without getting into merits of the matter. 

The Company filed two separate Special Leave Petitions (SLP's) before the Hon'ble Supreme Court ofIndia. First SLP against the orders 

dated August 27, 2018 read with order dated September 07, 2018 passed in Review Petition by the Single Judge ofDelhi High Court, and the 

Sewnu SLP challenging the Order dated October 16, 2018 passeu by the Division Bench of Delhi High Court, seeking stay ofthe said 

judgments. One of the two SLPs W8S admitted by Apex Court by issue- of 'Notice' to opposite parties without staying the execution 

proceeding. However, Hon'ble Supreme Court ofIndia was pleased to dircct that "conscqucntial action will, naturally, be subject to tile 

result of the Special Leave Petition". The Second SLP is dismissed considering that the issue will be decided in the first SLP itself. The 

Management of the Company issued letters of reinstatements and made payments to the workmen in accordance with order dated 

December 24,2018 before the Ld. ExecutIOn court against personal Bond for refund of the amount so paid in case Supreme Court decides 

the matter in its favour. However, Ld. Execution Court vide order dated March 27, 2019 directed the Management to increase all other 

benefits including Basic pay and other concomilHTll heTldil~ HS if they had actually been in servicc and had bccn serving with the 

Management since 2004. Further, directed the management to calculate the wages/salary ofthe decree holders aner giving them notional 

increase in Basic pay alld other rclated allowClncc~/bclldilo. Iulhe meanlime, the Ivlilnagement has challenged the order daled March 27, 

2019 passed by Ld. Execution Court before Hon'ble High Court of Delhi vide CM(M) No. 529/ 2019 . The Court issued notice to the 

Respondents on April 03, 2019. The Court heard the partial arguments in the on July 15,20 I Y and directed the Execution Court to decide the 

malter in one go and pass a fin al order after accessing the liability of the Company and adjourned the writ petition for October 22,2019 but 

no stay was granted. 

The matter was listed before the Ld . Executing COlllt for adjudication of the Application dated May 27 , 2019 filed by the workmen 

r.!JalleBgiIlg the tralldel vluel j~~ueu tv WVIY.JlItlll wlltlrtlin the Courl uiredeu the Compuny to not tolcc oily uuvcr~c uctivll ugllin~llh,; 

present decree holders on account of their non-joining, pnrsllant to the transfer letter, from M8Y 29, 2019 onwards and the Company 

shall not transfer any decree holder anywhere outside the limits of Delhi/NCR till turther orders. 
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The Company agai n challenged the order dated May 29, 2019 passed by Execution Court, before Delhi High Court vide w.P.(C) 

650512019 wherein Hon'ble Court issued notice to Workmen for July 15, 20 19 along with w.P.(C) 632812019 and CM(M) 529/2019. 

Accordingly, w.P.(C) 6328/2019, w.P.(C) 6505/2019 and CM(M) 529/2019 were listed before Delhi High Court for arguments on 

15th July, 2019 thereby Hon'ble High Court heard the matter and finally sent both parties before the Execution Court to hear all the 

parties and pass a final order to determine the liability of the judgment debtor in respect of the award in the execution and matters 

were list(~d rur OClober 22,2019 before Delhi High Court. 

As the High Court has already directed the Execution Court to pass final order, the Management did not press the pending three 

petitions and sought to withdraw them with libel1y to challenge final order passed by Execution Court in accordance with law and 

consequently the three Petitions vide its no. w.P.(C) 6328/2019, w.P.(C) 650512019 and CM(M) 529/2019 were dismissed as 

withdrawn on October 22, 2019. 

In the meantime, the Company initiated Domestic EnquilY aga inst 25 Workmen who were reinstated in JanualY, 2019 on grounds of 

misconduct & absenteeism. The said EnquilY reports finding are against Workmen. Subsequently, show cause notices have been sent 

to concerned 25 Worlanen. In accordance with the said repo11, four workmen who were not physically capable to do work have been 

terminated in accordance with due procedure of law. 

Since the Execution Court stayed the transfer order of the Workmen outside Delhi NCR, the Management transferred the workmen to 

various location within Delhi NCR. The Worlanen joined the location and attended the training but after the training they stopped 

coming on duty. The Management informed the Workmen that if they do not join duty at the transferred locations their sa laries will 

not be payable. Hence in accordance with order dated September 5, 2019 passed by the Hon'ble Execution C01ll1 no sa laries are being 

paid to Workmen w.e.f. September 9, 2019 on no work no pay principle. 

In the mean time, few applications were filed by Judgments Holder before nXl'cution Court and the replies to the applications have 

been filed by the Company. The matter before Execution Court is listed for afj:,'l.tments wherein Ld. Execution Judge relisted the 

malter for August 6, 2021 for hearing. 
On the issue of back wages, the workmen also filed Wril Pt:lilioll against the order of Ld. Exccution Coul1 datcd .October 08, 2012 
denying them back wages. This issue of Back wages is finally decided by Hon'ble Supreme Court vide order dated 01 /08/2016 holdin g 
that back wnges are not payabl e. 

AnOlhcr small group ofworlanen filed another SLP (C) No. 28705/2015 challenging the same order of Division Bench, Delhi High Court, 

virtually on same groundS, which is pending for hearing though thcre is a likely hood of same fate as of another SLP. The workmen 

thereafter filed a fresh Writ Petition be fore the single bench ofDelhi High COUIt challenging the award dated January 23, 20 12 to the extent 

ofdenial of back wages and concomitant benefits. The said Writ Petition was dismissed vide order dated October 3, 2016 on the ground of 

Res- judicata and on account of delay or latches. The judgment of the Single bench of Delhi High Court was challenged by the workmen 

before Division Bench of High Court, wherein notice is issued to the Company. The said matter is now listed on August 4,2021 for final 

arguments before the Division Dench . 

Sincc the issue of Bilck woges has been d(;:!;ided by Hon'ble Supreme Court and thc Singlc Judge of the Hon'ble Delhi High Court, the 

Company does not expect a material adverse outcome in the current round oflitigation. 

Note No. 29 

Capital Commitment Rupees III Lakhs 

Particulars 
As at 

M a rch 31, 2021 
As at 

March 31, 2020 

~lated al110unt of cont racts (net of advallces) remaining to be excculcd on capilal account and not provided for. 787 .)0 7R7.50 
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Note No. 30 

Nature of Relationship 

Subsidiaries 

Subsidiaries and Joint venture of 

HT Media Limited 

Associate 

Key Managemel\~ Personnd 

(with whom transactions have occurred 

during the year) 

Names of related parties 


HT Media Limited 

White Tide Amusement Limited 


g04i.com (MaUlitius) Limited (under the process of Liquidation) 


Digicontent Limited (w.e.f. 12th April, 2019) 


IIindustan Media Ventures Lilllitetl 


HT Music and Entertainment Company Limited 


HT Digital Media Holdings Limited 


Firefly e- Ventures Limited 


I-lT Mobile Solutions Limited 


HT Overseas Pte. Limited 


HT Education Limited 

HT Learning Centers Limited 


HT Global Education Private Limited ("HT Global has been struck-off from the 


register of companies and stands dissolved w.e.f. 14th August, 2020) 


HT Digital Streams Limited (wholly owned Subsidiary of Digicon tent Limited) 


Top Movies Entertainment Limited 

India Education Services Private Limited 


Nex t Mediaworks Limited (subsidiary w.e.f. 15th April, 2019) 


Next Radio Limited (subsidiary w.e.f. 15th April, 2019) 


Syngience Broadcast Ahmedabad Limited (wholly-owned subsidiary of Next 

Radio Limited) 

HT Content Studio LLP (subsidiary of Hindus tan Media Ventures Limited w.e.f. 

21.0H.20 19) 


Shine HR Tech Limited w.e.f. 26.11.2019 ( wholly-owned subsidiary ofHTML) 


HT Noida (Company) Limited (incorporated on 11.02.2020 as wholly owned 

subsidiary ofHMVL) 


Mosaic Media Ventures Private Limited (wholly owned subsidiary ofHT Media 


Limited w.e.f. 02.12.2020) 

G04i.Com(Indiu) Pvt Ltd (subsidiary of G04i.col11 (Mauritius) Lttl) 


Duke Commerce Limited 

HT Discretionery Trust 

CM Airtime Promotion LLP (w.e.f. 19th June 2019) 

Hindustan Earthstone LLP (w.e.f. 29th July 2019) 

Earthstone Holding (Two) Private Limitetl (w.e.!". gth November 2019) 


Smt. Shobhana Bhartia (Chairperson & Managing Director) 


Mr. Y.K. CharOl·ia (Whole Time Director & Company Secretary) 
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Notes to the Standalone financial statements for the year ended ~Iarch 31, 2021 

Note No. 3~ - Related Party TralLSactions 
Rupees in Lakhs 

Subsidiary Key Management personnel Associates 

Enterprises owned or 
significantly influenced by key 

m anagemen t personnel or their 
relatives 

Total 

Transactions during tbe year Mar-20!1 Mar-2020 Mar-1021 Mar-2020 Mar-202l Mar-2020 Mar-202l :>lar-2021 Mar-202l Mar-2020 

Dividend ReceNed On Eguit'i Shares 

. HT Media Lmited 

Rent Received 

- HT Media L.mited 

- Hindustan N~edia Venrures Limited 

-HT D;gital Screams Ltd 

- Earthstone Eolding (Two) Pri vate Li:nited 

- e M Airti:ne Promotion LLP 

- Supeior Landeon Private Limited 

-Goodstone E5Iate Management Services Private 

Limited 

. Othe:5 (Birl. Cotton) 

Service Income 

- CM Airtime Promotion LLP 

- HT Media Limited 

- Hindustan Med.ia Venrures Limited 

-HT Digital Streams Ltd 

I nterest Income 

- CM ""!time Promotion LLP 

- Jub1iant Consumer Private Limited 

- Eartbstone Holding (Two) Private Ltd 

Share of Profit in LLPs 

- CM Airtine Promotion LLP 

- Hin6151ar. Earthstone LLP 

Reimburseme~t of e~oses incurred on bebalf of tbe 
company by parties 

- HT Media Limited 

- HindtlStan Media Venrures Limited 

- Jubi: ant Mewrs works Private Limited 

Reimb.rsement of expenses incurred by com~anv on 

bebalf of tbe company bv parties 

- HT Media Limited 

- HT Media Limited-Workers 

Interest given on finance lease arrangement 

- HT ~edia Limited 

338.90 

668.53 

203 .62 

765.0 1 

50 1.29 

1,089 .38 

24.25 

,) 

224.00 

3.42 

126.69 

647 .(0) 

53 1.50 

635.83 

322.92 

1,054.95 

643.10 

1,29 1. 68 

5.33 

0.07 

29 1.88 

196.83 

134.23 

0.06 

1.20 

348.00 

190.00 

0.56 

63.75 

95 .56 

0.06 

1.20 

348.00 

28.03 

172.84 

36.50 

0.06 

0.24 

0.24 

-

~ 

O.OE 
0.24 

0.24 

31.1 6 

0.9 1 

338.90 

668.53 

203.62 

0.06 

1.20 

0.06 

0.24 

0.24 

348.00 

765.0 1 

50 !.29 

1,089.38 

190.00 

0.56 

63.75 

95 .56 

24.25 

224.00 

3.42 

126.69 

647.00 

53 1.50 

635.83 

322.92 

0.06 

1.20 

0.06 

0.24 

0.24 

348.00 

1.054.95 

643 .20 

1.291.68 

28.03 

31.16 

172.84 

36.50 

5.33 

0.07 

0.9 1 

291.88 

196.83 

134.23 

-t:z: m 
::J: 
Z 
c 
c: 
C/J 

~ 
z 
-t 
~ 
m 
C/J 

r­
§: 
:::( 
m 
C 

l> z z 
c: 
". 
r­
:::0 
m 
'1:l o 
~ 
~ 

N 
C) 

(]] 


~ 
::t: 
m 
::t:-
Z 
C 
c 
en 
~ 

z 
~-
3: 
m en 
r­-
3:­~ m 
c 



-I 
:J: 
m 
:l: 
Z 
c 
c: 
~ 

>
z 
-I 
~ m 
en 
r 
~ 

~ 
m 
C 

l> 
z 
z 
c: 
l> 
r 
:::0 m 
"'0 o 
:0 
..... 
N 
Q 
N.... 

~ 

Notes to the Standalone financial statements for the year ended March 31, 2021 

TraosactioDs during the year 

Interest gjven on Loan 

- 'Oanhstone Holding (Two) Private Ltd 

PrinciQ31 ~a):meDt on finance lease arranaement 
- HT Media Limited 

L·oan Given 

- eM Ai:time Promotion LLP 


- Earthstone Holwng (Two) Private Ltd 


Loan Taken 


- Earth;tone Holwng (Two) Private Ltd 


Repavment of L·oan 

- Earth5t,ne Holding (Two) Pri' ato Ltd 

RCQ3vmeot of Loan received 

- Earths t·)ne Holding (Two) Pri"ate Lie 

Investment in LL Ps 

- CM Airtime Promotion LLP 

- Hindustan Ea:thstone LLP 

Senice Charges gi ven 

- The Birla CotIon Spg & Wvg \;i ll, Limi ted 

- CM Airtime Promotion LLP 
- White Tide Amu;ement Lirri tod 

- G041 .Com (India) Pvt Ltd 

CSR Expen ses Paid 

- Shine Foundation 

Dividend Paid 

- Earthstone Holding (Two) Private Ltc: 

Remuneration [);lid to Kev managerial personnel 

- Mrs. Sbobbana Bhania 

- Mr. V.K..Cbaroria 

Sale of In\"estment in Preference shares 

- CM Airtime Promo:ion LLP 

Purchase of Investment in Eguitv shares 
- Earthstone Hclding (Two) Private Ltd 

Balance outstanding at the end of the year 

Joyc-stment in Egui!y Shares 

- HTMedia Limited 

- White Tide Amusement Limited 

SubSidiary K e) ' \f'lDagemcnt I"'rsoooel 

!\Jar-2020M ar-2021 Ma r-2020 Mar-2021 

90.77 103.31 

15. 0015.00 

18.00 18.00 

180.00 1 8~.00 

J33.40 J05.00 

19.985.63 19,979.12 

5.03 5.03 

Associates 

Mar-2021 

1.81 

;\lor-2020 

043 

350.00 

35000 

100.00 

2.375.00 

200.00 

500.00 

7.3 00.00 

12.00 431 .00 

1,8J 9.36 34.36 

318.27 

1,800.00 

Enterprises owned or 
sigoificanti)' influenced by key 
ma nagement per sonnel or lbeir 

relathres 

Mar-2021 M a r-2021 

7.20 720 

J41.00 119.00 

-

-I 
::I:Rupees in l akhs m 
::I:

Total 

Z 
C 

Mar-2020Mar-2021 C 
en 

1.8 1 0.43 );!
90.77 103.3 1 z 

1,375.00 -I 
200.00 -s: 

m350.00 

- I en 
350.00 r­-
100.00 -s: 

-I 
500.00 I m7.3 00.00 

C 
7.20 7.10 

12 .00 431.00 

15.00 15.00 

18.00 J8.00 

141.00 119.00 

1.819.36 34 .36 

J80.00 180.00 

133.40 J05.00 

1.800.00 

328 .17 

19,985.63 19.979.12 


5. '}3 
 5.03 
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Rupees in Lakbs 

Subsidiary Key ~hnagement personnel Associates 

Enterprises owned or 
significantly influenced by key 
management personnel or their 

relatives 

Total 

Transactions during the year Mar-202l Mar-2020 Mar-102l Mar-2020 Mar-2021 Ma r-2020 Mar-202l Mar-202l 1\'!ar-202l Mar-2020 

- The Birla Cotton Spg & Wvg Mills Ltd. 

- D'lke Co=erce Limited 

-G04i .com (Mauritius) 
-Digicontent LtC 

Investment in Preference Shares (at CO!!) 

- Earthstone Holding (Two) Private Ltd 

Receivable as AdvanceslDebtors 

- HT Media Limited 

Loan Receivable 

- CM Airtime Promotion LLP 

-G04i.com (Mauritius) 

Interest Receivable 

- CM Airtime P:omotion LLP 

- Earthstone Holding (Two) Private Ltd 

Palable as Advances/C reditors 

0.6 1 

-

11.58 

1,53 7.74 

28.88 

-

219.3 2 

11 .58 

1,677.07 

31.74 

6277.00 

2,375.00 

175 .75 

0.52 

8,402. 14 

31.74 

6277.00 

2,375 .00 

28. 03 

22,21332 

5.04 5.0L 5.04 

31.74 

0.6 1 

6,277.00 

2,375.00 

11.58 

175.75 

0.52 

1,537.74 

8,402.14 

5.04 

31.74 

28 .8 8 

6,277.00 

219.32 

2,375.00 

11.58 

28.03 

1,677.07 

22213.32 

- HT Media Limited 

Contribution in tbe CO!J!us 

- HT Discretionery Trust 

Investment in LLP 

- CM Airtime Promotion LLP 12,500 .00 12.500,00 12,500. 00 12,5 00.00 

- Hindusran Earthstone LLP 

Balance receivable for share of Profi t in LLPs 

9,100.00 9.100.00 9,1 00.00 9,1 00.00 I 

- CM Airtime Promoti on LLP 236.59 172.84 236.5 9 172.84 

- Hindusran Earthstone LLP 

Security Deposit Received 

132.06 36.50 132.06 36.50 

- HT Media Limited 2,505.00 2,505.00 2,505.00 2,505.00 
- Digiconteot umited 1,556.00 1,556 .00 1,556.00 1,556.00 

- Hindusran Media Ventures Limited 930.00 930 .00 
-
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Notes to the Standalone financial statements for the year ended March 31,2021 

Note No. 31 - Segment Reporting 

Eusiness Segments 

The Company cperates in pnmarily three segments: 

1. Investment Ircome includes both interest and divider,.d income 

2. Rent from properties let out to tenants 

3. Maintenance ~nd Service charges from customers 


Tie information by Business Segment in accordan:e with the Accounting Standard on Segment Reporting is as follows : 
 Rupees in Lakhs 

Year ended March 31, 2021 Year ended March 31, 2020 

Business Segment 

Total 

Business Segment 

TotalRenting Maintenance & Investment 
Services 

Business 

Renting Maintenance & 

'Services 
Business 

Investment 

Revenue 

Turnover 

Other Income 

Unallocated Income 

S'?gmcnt Revenue 

Segment Expeltses* 

S·?gment Results 

Interest Expenses 

Operating Profit 

P~ofit before tax 

lr.come Te.x ~et) 

Deferred tax expense / (income) 

Net Profit for the year 

Other Information 

Segment Assets 

Segment liabilit:es 

Clpital Expendilllre 

Depreciation 

Other Non Cas]) Expenditu re 

Provision for doubtful debLS &: advances 

6,837.34 

-

-

6,837.34 

1,677.38 

5,159.96 

-

-

-

-
-

-

16,482.21 

23,307.00 

-
148.53 

-

6,179.37 -

- 4,699.62 

- -

6, 17937 4,699 .62 

3,786.05 61J.66 

2,393.32 4,638.96 

-

-

-

-
-

-

43 ,3 36.85 2,3:3,23C.80 

12,489.27 5,38U 2 

10967 -

289.59 5.96 

- -

13,016.71 

4,699.62 

305.90 

18,022.23 

5,524.09 

12,498.14 

-
12,498.] 4 

12,498.14 

1,947.89 

472.77 

10,077.48 

2,90,049.87 

41,1 82.39 

109.67 

444.08 

-

7,014.84 

-

-

7,014.84 

1,728.66 

5,286.18 

-

-

-

-

-

-

16,630.73 

17,265.99 

-

156.49 

-

6,379.43 

-

-

6,379.43 

6,205 .16 

174.27 

24,273.1 7 

7,019.06 

455.56 

306.46 

-
. ­

-

4,530.84 

-

4,53084 

6719 
4,463.65 

-
-

-

-

-
-

1,54,486.82 

1,050.00 

-

5.96 

-
-

13,394.27 

4,530.84 

1,117.72 

19,042.83 

8,00).01 

11,041.82 

-
11,041.82 

11 ,041.82 

1,097.0] 

(231.49 

10,176.30 

1,95,391.02 

25,335.05 

455.56 

468.91 

-
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Note I: The common expenses/assetslliabilities have been allocated amongst the various s~gments on the basis as estimated and certilied by the management. 

Note 2: There are no geographical segment te be reported since all the operations are undertak~n in India. 
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Note 32 : R etirement benefit obligations 

RUDces in Lakl 
Par ticulars 31-Ma r-21 3l-Mar-20 

Defined benefi t gratuity plan (98.32) (10 .29) 

Total (98.32) (10.29) 

Current (98.32) (10.29) 

Non- Current - -

The Hindustan Times Limited has a defined benefit plan. Every employee who has completed five years or more of services gets a gratuity 
on separation at 15 days salary (last drawn salary) for each completed year of service . The Hindustan Times Limited has formed separate 
Gratuity Trust/Fund to which contribution is made based on actuarial valuation done by independent valuer. 

The following table summarizes the components of net benefit expenses recognized in the Profit & Loss Account and the funded status and 
amount recognized in the Balance Sheet for respective plans: 

Defined Benefit gratuity Plan 

Changes in the defined benefit obligation :md fair value of plan assets 

Particulars 31-Mar -21 31-Mar-20 

Preseut value of Obligatiou Present value of Obligation 
Opening Balance 551.59 504.74 
Current Servicc Cost 20.73 25.26 
Interest Expense or cost 35.95 37.66 
Re-measurement (or Actuarial) (gain) / loss arising from: 

- change in demographic assumptions - 0. 17 
change in financial assumptions (53.63) 26.73 

- experience variance (i .e. Actual experience vs assumptiOlls) (65.25) (2.13) 
Benefits Paid (40.27) (40.84) 

Total 
-

449.12 551.59 

Particulars 31-Mar-21 
Fair Va lue of Plan Assets 

31-Ma r-20 

Fair Value of Plan Assets 
Opening Balance 561 .88 564.13 
Investment Income - -
Employer's contribution - -

Benefits Paid (40.27) (40.84) 

Relul'll Oil plan assets, excluding amount recognised in net interest 
expenses 25.83 38.59 
Total 

-_.­ -­
547.44 

--­ -­
561.88 
--

Thc major categories of plan assets of the fair value of the totill plan assets are as follows: 

Particulars Plan 
31-Mur-20 

Investment In Funds managed by lhe Trust 100% 
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The principal assumptions used in determining gratuity obligation for the Company's plans are shown below: Rupees in Lakhs 

Particulars 
31-Mar-21 31-Mar-20 

% % 
Discount Rate 64 2% 6.51 % 
Salary Growth Rate 4.00% 6. 00% 
Withdrawal Rate 

{Jp to 10 yeilrS 0.00% 0.00% 
31 - 44 years 0.00% 0.00% 
Above 44 years 0.00% 0.00% 

Mortality Rate 100% 100% 

A quantitative sensitivity analysis for significant assumption 

India gratuity plan: 

R upees in Lakhs 
Particulars 31-Mar-21 31-Mar-20 
Defined Benefit Obligation (Base) 449. 12 551.59 

Impact on defined benefit obligation 

Particulars 31-Mar-21 

Assumptions 0.5% decrease 0.5% increase 
Discount Rate 462.23 436.66 
Salary Growth Rate 43641 462.38 

Sensitivities due to mortality & withdrawals are not material & hence impact of change not calculated. 


Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions befony retirement & life expectancy 

are not applicable being a lump sum benefit on retirement. 


The following payments are expected contributions to the defined benefit plan in future years : 


31-Mar-21 

Within the next 12 months (next arumal reporting period) 16.02 

Average duration of the defined benefit plan obligation is 8.34 years (Previous year 9.70) 
Avt::rage uuration of the defined benefit plan obligation (workers) is 8.35 years 

Defined Contribution Plan 

Particulars 31-Mar-21 31-Mar-20 
Contribution to Provident and Other funds 
Charged to Statement of Profit and Loss 21.39 25.59 

Leave Encashment (unfunded) 

The Company It(;ugllist::s kavt:: ell(;aslullellt t::X.jJellses ill the StalemeIll o[Prone & Loss based on actuarial valuation. 


The expenses recognised in the Statement of Profit & Loss and the Leave encashment liability at the beginning and at the end of the year: 

-

Particulars 31-Mar-21 31-Mar-20 

Liability at the beginning of the year 11.77 10.83 
P aid during the year - -
Provided during the year 0.02 0.94 

Liability at the end of the year 
-

11.711 11.77 
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Notes to the Standalone Financial Statements for the year ended March 31, 2021 
Note 33 : Fair values 
Sei ll ul bduw, is a compJrison by class of the carry ing amoun ts nnd fair value or the companies financial instruments, other than those with carrying flmOllnl~ IhM nre rea.'\nnabJe 

apprOXlmat"10ns of fair values· 

rarticulars Cnrrylng v"lue FAir vA llie 

March 31, 2021 March 31, 2020 March 31 , 2021 March 31, 2020 

(RupeMln (Rupee. In 
(Rupees in Lakhs) 

(Rupeeli in 

Lakhs) Lakhs) Lakhs) 
Financial assets meRsured nt fRir VRlue 

Non-current 

Investment va illerl at FVTPL 5 .453.79 5.360.66 5,453.n ),JoU.oo 

Equity Shares measured at FVTOCI 1,67,895.12 73 .003 .96 1.67,895 .12 73 ,003.96 

1,73,348.91 78,364.62 1,73,348.91 78,364.62 

Current 
Investment VllllleO a t FVTPL 38.951.49 18,860.43 38,95 1.49 18,860.43 

~R,9S1.49 18,860.43 38.951.49 18,860.43 

Financial assets measu red at Amortised Cost 

Non-cllrrent 

Investment in Bonds! Debenture 3,551 .M 1,551.66 3,551.66 3Y; I .66 

Loans ( Non - Current) 2,563.3 I 2, )M.06 2,563.3 1 2,564.00 

Invc~tment in LLPs / Diserction~ry Tnisl 10,002. 14 43,813 .32 30,002. 14 43.813.32 

hlvestlJl~Jlt i ll Intungible Assets 9.93 9.93 9.93 9.93 

Equity Shares measured at Cost through Other Comprehensive 
20,123.04 20,044.77 20. 12304 20,044.77

Income 
56,250.08 69,983.74 56,250.08 69,983.74 

Current 
Trode· r e.c.e. iv~hlf'.!; 544.05 7.47 .7.1 544.0R 247.75 

CHsh anti cash t:quivalent 838.68 1,578 .29 838.68 1,578 .29 

Bank B;:tlance other than mentioned above 17.03 52.92 17.03 52.92 

Loans ( Current) 610.01 610.01 610.01 610.01 

Other current fin~ncial assets 660.80 790.30 660.80 790. 30 

2,670.57 3,279.27 2,670.57 3,279.27 

Totol 2,71,221.05 1,70,488.06 2,71,221.05 1,70,488.06 

Finnnelnilinbllttios meAsured at fair Value -
NOll-current 

Borrowings 198.09 43 198.09 43.23 
198.09 43.23 19N.U9 43.23 

Finaneiolltabilities for measured at amortised cost 

Non-Current 

Other fi nHncial liabi lities 1,310.47 1,422 .36 J ,3 10.47 1,422.36 

C urrent 

Borrowings 200.00 200.00 

Trade Payables 341. 67 155.59 341.67 155.59 

Other financial liabilities 9,757.49 9,301.21 9,757.49 9,301.2 I 
Total 11,409.63 11,079.16 11,409.63 11,079.16 

Grand Total 11,607.72 11,122.39 11,607.72 11 ,122.39 

The management assessed that cash and cash equivalents, other bank balances, trade receivables, loans, other current financial asset, Irade payables and 
other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.The fair value of the 
financial assets and liabilities is included at the amount at which the instrument could be exchanged in a cWTcnl transaction between willing parties, other 
than in a forced or liquidation sale. The following methods and assumptions were used to estimate. the. fair values: 

The faIr values ofrhe Investment In uncjuoted equity shares/ debt instrumenls/ preference shares have [,t:t:1I eslitttateu using a DCF tlluud Ul cUlllpatablc 

investment price such as last round of funding made in the investee company. The valuation requires to make certain assumptions about the model 

inputs, including forecast cash flows, discount rate, credit risk and vo latili ty. The probabilities of the va rious estimates within the range can be 

reasonably assessed and are used in management's estimate of fair value for these unquoted investments. The valuation has been carried out by 

independent valuer 

The Entity has investments in quoted mutual funds being valued at NetAsset Value . 


The Entity inves ls in quoted equity sha res valued at c\osingprice ofstock on recognized stock exchange. 


The loans are evaluated based on parameters such as interest rate, risk factors, risk characteristics and individual credit-worthiness of the counterparty. 

Based on this evaluation, no aIlowances for expected losses are taken into account. 

The Entity has investment in quoted bonds and are recorded at amortised cost. Fair value ofquoted bonds are detennined basis the closing price of the 

bonds on recognised stock exchange. 


The significant unobservable inputs used in the tair value measurement categorised wilhin Level J of the fair value hierarchy together with a quantitative 
sensitivity analysis as at March 31, 2021 and March 31, 2020 are as shown below: 

DeSCription of significant unobservabJe inputs to valuation · 
ParticulArs Valuation 

technique 
Slgn/Heant 
unabsorbabJc 
inputs 

Range (weighted 
average) 

Impact of 1% 

Increase to 
fair value 
(Rupees In 
lakhs) 

Impact of 1% 
Decrease to 
fair value 
(Rupees In 
lakhs) 

lnvestmcnt in unquoted preference shares (H Level 3 Discounted cash 
flow 

Risk adjusted 
discount rates 

8%-10% (430.69) 485.96 
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THE HINDUSTAN TIMES' LIMITED 

Notes to the Standalone Financial Statements for the year ended March :31, 2U21 

The discount for lack ofmarketabi lilYrepresents the amounts that the company has determ illed th(lt market participants would take into <lccount when pricing t he investments. 

Reconciliation of fa ir vllluc Illcllsurcmcl\l of inveslmenl in preference shares al FVTPL: 

PRrticulnrs 'Iotal 

(Rullee, ill lakh~) 

As at A p rU 0 1, 2019 8,089.58 

Purchases 49\1.uU 

Impact of Fair value movement ( 1,052.92) 

ISoks (2. 175.00) 

As at M arch ~ I , 2020 ~)60. 66 

Purchases 125.UO 

Impoet ofroir voi lic movement 318.12 

Sales (350.00) 

As at March 31 , 2021 5,453.78 

Note 34 : Fair valu e hierarchy 

The following tabl e prov ides the tili r vahJe measurement hIe rarchy of the compa ni es assets and li ab ilities. 

Quantit.tive disclosurcs fair value lIIu,urw,clll hi.,., chy [UI' ""cIs 'IS al March 31, 2021­

Fair vflluc measurement using 

Date of valuation Total 

Quutedl'dc.s III 

active 

markets(Level I) 

Slglllflcaul 

observable 

inputs (Level 2) 

Significant 

unobserva ble 

inputs (Level 3) 

(Rupees in lakhs) (Rupees in lakhs) (Rupees in lakhs) (Rupees in lakhs) 

A' .'ct.' mcn.l1Irrd ot foil' vAllIt: 

IlIve'''''''1I1 In Ill.Juld mUTual t\tnd ~ 

Investment Ltl CqUL ty securities 

Investment in preference st!curi ties 

M llroh 31, l Ull 

M arc h 31, 2021 

Mnrch 31, 2021 

3~,')51.4') 

1,67,895 .12 

5,453. 7t1 

3B.1)51.4~ 

1,67,895.12 

- -

-
-

-
J.4J).n 

Thr.re h(1v~ h~~n no Ir~n.<;ff'.rs hf--,:tWf'. f",1l r /"vp.J 1 "nd level 1 during the period . 


Q UA U ti t a t'IVt: d l I U J VU U~ IUCItSUI'CIH~Il ( I I t cs as Bt M Il rell 3
~(. O~U l c.) [ i I ~rarcly ur II abill 1 I , 2011 : 
I' all' value measurement using 

Dale uf valuatlun Tntal 

Quuted I'dce,' III 

active 

markets(Lcvel I) 

SlglllficlllIl 

nM~rva\)le 

mputs(LcveI2) 

SlgullleHnt 

nllobsrrvllblc 

inputs(LcveI3) 

(Rill""' ,' iu l"klIs) (Rupel" In laklIs) (Hupees In Illkhs) (Rupees in laklIs) 

J ,iahilifip'i Inpa'iOllrf'(t nt fnir vtl lue: Mll l'oh 31 , l Ol l 198,09 - - 190,09 

QU~II!ltali"e disclosures (olr volue men. urclllent hierorehy for a,9ct9 09 ot March:l1 , 2020' 

Dote of valuation Total 

Fair value measurement using 

Quoted prices in Significant 

active observable 

markets(Level 1) inputs(LeveI2) 

.­
Significant 

unoiJservable 

Inputs(LeveI3) 

(Rupees in lakhs) (Rupees In lakhs) (Rupees ill lakhs) (Rupees in lakhs) 

:\ '3Ct ~ mCI\~urcd ut fnir value: 

Investment in liqui d mutuel funcls 

Invc,; imcnt In equ Ity sccun hcs 

Investment in preference securities 

March 31, 2020 

IMnr ch J I , 2020 

M arch 31 , 2020 

18,860.43 

73,003.96 

5,360.66 

18,860.43 

73,003 .96 

-
-

-
-

5,360 .66 

The.w h"vp. hpp.n n~ !ronsfers be·tween level I "nd l evel 1 dUflug the period. 


Ou"ntitative disclosures fair value m easurement hierarchy r..r li"hllllie.' UN " I M u.,'h ~1 , 2020' 

FiliI' valuc Ill tA.urement Il5iug 

Quoted prices in SignifieontSignificant 

unobserva bleDate of valuation active ollservableTolal 
lIl11rkets(Levcll) iuputs(Level 2) inputs(LeveI3) 

(Rupee9 in lohh9) (\lupcc, in Inkl13)(Rupe"" in lol\lw) (llupcc" ill lol<h") 

Liabilities measured at fai r value: 43 .23 - - -
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THE HINDUSTAN TIMES LIMITED 

Notes to the Standalone Financial Statements for the year ended March 31, 2021 

Note 35: Financial risk management objectives and policies 

The Company's principal fin ancialliabilitles comprise loans, security deposits and trade and other payables. Tne main purposc of Ihese fi nancial li abilities is to finance the Company's 


operatioll~ and to support its operat ions. The Company's principal finan cial assets irl\;!tldt: luans, preferen ce :Jhnres, equity, Mutual Funds, I.iquid Fund, Wide and other recei va bles, and 


cash and cas h equivalents that dCl·ivedirc.::L:lly [ rolll its operations. 


The Company is expose.cllO variolls financial risks '"eh as market risk, ereelil risk and Ilquidity risk . A team of qualifi ed fin ance profess ionals with appropriate skills alld experience 

provides aSSUUiIIl,;'C Iv the Jll(lIHl Cl:lnCnt thot finnncini risks are identified, mr.as ured find managed in accordance with the CompallY's policies and risk objectives. It is the poli ey Ihul BU 


tradius io d.:wivJtive·s fo r SPCL:ulUlive p\lrpos~s will be undrrlnken . Th e: policies fur JII f1J1aginp.ench ofthcsc risks. which are summarjse.d below:-


MArket risk 


MarJ< ef risk is the risk that the fair value of fullJre cash flows of a fin ancial instrument will fluctuate because of changes ill market pdces. Market risk compri ses three types of risk: interest 

ratc ri sk, currency risk and other prke risk. 


The Gensilivity analyses in the. followine sections relate to Ihe positi on as at March 3 1,202 1 and March 3 l, 2020. 


Tlte " ",sitivity allalyses have been prepared on the basis Ihat the amollnl ofnet debt, the ratio offixed 10 floating interesl rat es of the loans and deposits at March J I , 2Ull. 

The analysis exclude thc impoct of movements in market variables on : the carrying va lues of gratuity and 0111 t:1' post retircment obl igations and provisions. 

The followin g.assl1mp'iolls have been made in calculating lht: sensitivity analyses: 

Tilt: st:Jl~jlivity ofthe relcvant profit or 10G& item is the effect oftlw. ~ssllm~cI changes In respective market risks. This is lJascd on the Jinallciol U U~(1U; and financia l liabili ties held at M~ueh J 1, 
202 J ancl March 3 J, 2020. 

In terest rote risk 

Inlerest rate risk is Ihe risk that Ihe fall' valueor fulure cash flows ofa fina ncial instrument will fluctuate because ofchanges in market inlerest rates. The exposure to the risk ofchanges in 

market interest rates relates primarily to the IOllg-l<::111l vLdigalions with fioHting interest rates. 


The exposure oftne financial habilities as at March 31 ,2021 to inlerest rate risk is as follows: 

R ullees 11\'I k" JIS 

Total 
Floating rate financial 
liability 

Fixed rate financial 
liabilit), 

Financial Liabilit ies 1,422. 36 1,422.36 

The intcrest rate on the fixed rale financi,,1 liabillly of Rs. 1422.36 lacs is 8.30 % p.a. and the remaining period for which the rate is fi xed is 7 years. 


Th c exp0f:ure 0 f I lnanCl3 I I' H bT arc ,- to Interest rate ns . k ' IS as ~0 IIows : Rupees 11\ la kbs
tIC .l I HI CS (IS at M h 3l ?020 

Total 
Floating rate financia l 
Ji ll biJUle .• 

Fixed rate fi nQn cial 

li"I,i1 i'i« 

Financial Liabilities 1,525 .67 - l ,525.67 

The interesl rale on the fixed rate financial liability is 8.30 % p.a. and the remaining period for which the rate is fi xed is 8 years. 


Interest rate sensitivity 


Since the Company is having financiaJ obligations at fi x.ed rate of interest, hence no interest rate sensitivity anal ysis is done. 


Foreign currency risk 


Foreign currency risk IS the risk that the fair va lue or future l:ash flows ofan exposure will fluetllille because. of chclllges in foreign exchan.ge rates. Exposure to the risk of changes in foreign 

ex change rates relates primmily to the companies operating activities (when revenue or ex pense is denominated in a foreign cun:ency), investment & bon'owi ng in foreign cur1'ency etc. 

There is no outstanding balance ill foreign currency as at year end, hence there is no foreign currency risk. 


Fordgn currency sensitivity 

There is no foreign currency outstanding balance as at year end, hence no Foreign cUlTency sensitivity analysis is done. 


Olher price risk 


The Company invests ils surplu s funds in various debt instrument s and debt mutllal n.ll1ds. Theseeomprise ofmainly Ilquid schemes ofmlltua l funds (liquid in vestments) and fixed deposits. 


Mutua l fUl\d investments (1ft: susceptible \0 market price risk, tnainly alising from chrlllges in the interest ra tes or market yields which may impact the return and value of such investillent s. 


However due 10 the very shOlt lenure oflhe underl ying portfolio in the liquid schemes, these do not pose any significant price risk. 


Equity price risk 


The Enlity inves ts iulisted and lion-listed equity securities which are susceptibJe to market price ri sk arising from uncertainti es about futu re values of the investmcnt securities . The Entity 


manages Ihe equity price risk through diversification and by placing limits on individual alld total equity instrumenls. The Company also invesls in preference shares . Reporls Oil the 


portfolio are submitted to the senior management on <l r~glliar basis. The Investment Committee reviews and approves all equi ty illvestl"llent decisions. 
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THE HINDUSTAN TIMES LIMITED 

Notes to the Standalone Financial Statements for the year ended March 31, 2021 
Credit risk 

Credit risk is the risk that cOllnterparty will not meet it s oblig;1tiolls uncleI' a financial instrulllent or cuSlomer c(ll1!r(lc.t, kllding to a financial JO$s. The compnny is exposed h,H;redit risk from its 

operating activities (primarily trade receivables) and frolll its financing activities, including deposits with banks Jnd flllancbl institutions. foreign exchange transactions and other financial 

instruments. 

Trade receivables 

An impnirmc.nl nnalysis is vel ronneu ;·It e<lch reporting dote on nn individual basis for majol ciit:Jlls. The maximull) exposure to credit risk at the reporting date is the carrying value ofeach 

cl[lss ofJinanciai assets. 

The Company evaluates the conr.cnlratlon of risk with respect to trade receivnbles os low, ftS itscuslomers are MNCs, World Biink, GOV! Cornpanies and agencies 


Financial instruments and cash deposits 

Credit risk from billnnces with banks and financial institutions is Illonngcd by the treasury dcpartlHellt in al.:l.:onlam:c with the company's policy. invCf.;tmelllS ofslI1'piu.'i funds nre made flS pcr 

guidelines and within limits approved by Board of Directors. Board of Directors/ Management reviews and update guidelines, lime to lime as per requiremcnt. The guidelines are set to 

minimise theconcentratioll of risks and therefore mitigate fllm{ll.;i(tlloss through eouillerparty's potential tailure to make payments. 

Liquidi!)' risk 


The Company monitors its riskofshortage offuuds. 


The Company's objective is to maintain II balance between continuity offunding cmel flexibility through the lise of Olhf'.1' Ilnanc.ials liabilities. Approximntely 87% oftile Company's nnalh.;il:ds 

liabi lities at March 31,2020 (March 31,2019: 84%) are likely to mature in less than one year based on the carrying vallie offin"ncials liabilities reAectect in the nnancial sUltelllents. 

The table below summorises the maturity profile of financiolliabilities (Rupees in Lakhs) 

With in 1 year More than I yeal" Total 

As at March 31, 2021 

Trade and olher payable.s 341.67 341.67 

Other financial liabilities 9,1YJ.4Y 1,508.56 11,266.05 

As at March 31, 2020 

Trade and other payables 155.59 155.59 

Other financial liabilities 9,306.41 1,465.59 10,77200 

Note 36: Standards issued but not yet effective 

Ind AS 116 Leases 

The Company has applied the ShUl1-tenn kdSC re..::ognition exemption to its short-terlllieascs (i.e., those leases that have a lease term of 12 months or less from the commencement date and 

do not contain (\ purchase oplion). Lease payments on short-tenn leases Rs. 718.93 Lacs arc recognized as expense on a s traight-line basis over the lease tenn. 

Note37: Capital management 

For the purpose oflhe Company's capital management. capital includes isslIed equity (;apital, share premium and a ll other eqllily reserves. The primary objective of the Company's capital 

management is to maximise the shareholder value. 

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and tue requirements oflile finallcial covenants. To m£lintain or "rlj\lst the. 

capital structure, tbe Company rno)' adjust the dividend payment to shareholders, return eapitalto shareholders or issue new sbares. The Company monitors capital using" gearing ratio, 

which is net debt divided by total capital altd net debt. The Comp"ny includes within net debt, interest bearing loans anct borrowings, trade and other paYilbles, less cash anct cash equivalents. 

(RIII""S in T.aklts) 

Particulars Mar ch 31, 2021 March 31, 2020 

Trade payables 341.67 155.59 

Other financial liabilities J1,266.05 10,7(i(i .RO 

Other current liabilities 13, 104.32 3,277 . 11 

24,712,04 14,199.50 

Les s: cash and cash c.quiva lents (39,79U. 17) (20,438.22) 

Less: B"nk Balance other than mentioned above (17 ,03) (52.92) 

Net debt (15,095,16) (6,29\.64) 

Equity and Other Equity 2 ,48,861.55 1,69,855.97 

Total capital 2,48,861.55 1,69,855,97 

Capital and net debt 2,33,766,39 1,63,564,33 

Gearing ratio -6.46% -3.85% 

In order to achieve this overall obj ective, the Company's capital management, amongst other things , aims to ensure that it meets finan(;ial (;uvenants Clt1ached 10 the ioterest­
bearing loans and borrowings that define capital structure requirements. 
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THE HINDUSTAN TIMES LIMITED 

Notes to the Standalone Financial Statements for the year ended March 31, 2021 

Note 38: Details of CSR Expendillll'c 

Pursuant to the applicabi lity ofL'SR (Corporate Social Responsibility) provisions of the Companies Act, 20 IJ the Company hastnade the requisite expenditure towards 

CSR as pCI' detail s below: 

Rupees in Lakhs 

]<'01' the year ended for the year ended 
March 31, 2021 March 31, 2020 

(a) Gross amou nt required to be spent by the Company 142.00 129,00 

(b) Amount spent on: 

(il Construc tion/acq uisition of any asset 

(ii) On p1JJ'j1oses other than (i) ahove 142,00 129,00 

Note 39: The outbreak of COV ID 19 virus continues to spread across the globe including India, resulting in significant volatility in financial markets ancl a 

significan t decrease in globa l and India's economic activities. There has been no material change in the controls or processes followed in the clOSing of the financial 

statt:IlIt: lltsofthe ClIIIII'UIl Y. 

In preparing the accompanying financial statements, the Company's management has assessed the impact of the pandemic on its operations and its assets including 

the value of its investments as at March 31, 2021. Considering the fae.t that the Company primarily deri ves its revenlle fromre.n t and s(~rvi~.e. ch~rees from properties 

and considering the con tracts with its customers which includes non-cancellable terms, the Company has concluded that the impact ofCOVID-19 is not material on 

its core business activities and no special adjustments are required in the financial statements, 

In assessing the recoverability of Company's assets such as Investments, Loans, Deferred Tax Assets, Tradc receivables, e tc., the Company has considcrcd internal 

and externa l information up to the date ofapproval of these financial sta tcments. 

The Company will continue to closely monitor any material cbanges arising offuture economic conditions and impact on its business. 

Notc 40: Additional information pursuant to Schedule Jll of the CompaniesAct, 2013 is either nil or not applicable. 

Note 41 : Previous year's figures have been regrouped/rearranged where necessary, 

In terms of our report attached. 
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